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KOTAK MAHINDRA INVESTMENTS LIMITED
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RBI Registration Number: B-13.01356
PAN Number: AAACK3934A
{Incorporated on: July 5, 1988, in Mumbai, a company within the meaning of the Companies Act, 1956 and registered with the Reserve Bank of
India as a Non-Banking Financial Company)}
Registered Office: 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra East, Mumbai- 460051 Tel: (622-43360000
Corporate Office: Godref Two, 10tk Floor, Unit 1403,Eastern Express Highway,Pirojshanager, Vikhroti (East),Mumbai-400079;
Tel: 022 68871689/699 Fax: 022 62215400
Website: www.kmil.co.in
Compliance Officers Mr Rajeev Kumar, Contact details of Compliance Officer: (22-68871712,
E-mail; Kumar rajeevietkolak.com
Company Sceretary: Mr, Rajeev Kumar, Tel. No.: 022-68871681, Email: kumar.rajeevi@kotak.com
Chief Financial Officer; Mr.Siddarih.Gandotra ; Tel; 022-68871687; E-mail: Siddarth, Gandotra@dkotak.com
Promoters: Kotak Mahindra Bank Limited; Tel: 022-61660001; E-mail: avan.doomasia@kotak.com

Date: 30 September 2025

Key Information Document issued in conformity with the Securitics Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 issued vide cireular nuinber SEBI/LAD-NRO/GN/2021/39 dated August (9, 2021, as amended from time to time, Chapter XVII
(Listing of Commercial Paper) of the Master Circular issued by Securities Exchange Board of India vide circular number
SEBI/HO/DDHS/PoD 1/P/CIR/2024/54 dated May 22, 2024, as amended from time to time, Master Dircction — Reserve Bank of India
(Commercial Paper and Non-Convertible Debentures of original or initial maturity upto one year) Dircetions, 2024 dated January 03, 2024 and
Operational circular for Commercial Paper issued by Fixed Income Money Market and Devivatives Association of India (FINNMDA) dated
March 13, 2025, the Securities and Exchange Board of India (Listing Obligations And Disclosure Requirements) Regulations, 2015, as amended

frrom time to time,
ISSUANCE OF UPTO 100000 RATED, LISTED, UNSECURED COMMERCIAL PAPERS BEARING FACE VALUE OF RS 500000/-

(RUPEES FIVE LAKHS} EACH, AGGREGATING UPTO RS, 5000 CRORE (RUPEES FIVE THOUSAND CRORES) (“*COMMERCIAL
PAPERS” / “CPs”) BY KOTAK MAHINDRA INVESTMENTS LIMITED (*COMPANY"/ “ISSUER”) (COLLECTIVELY THE “ISSULE" /

“OFFER").
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itsi@idbitrustee.com Website: Website
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This Key Information Document dated 30 September 2025 for issvance of up to 100000 Unsecured, Rated, Listed, Commercial Papers aggregating up to
Rs, 5000 (Rupees Five Thousand Crores) {“Key Information Document™) is issued in terms of and pursuant to the General Information Document dated
17th October 2024 (“General Information Document” / “GID”). All the terms, conditions, information and stipulations contained in the General
Infoermation Bocument, unless the context states otherwise ar unless specifically stated otherwise, are incorporated herein by reference as if the same were
set out herein. Investors are advised (o refer lo the same to the extent applicable. This Key Information Document must be read in conjunction with the
General Information Document.

This Key Information Document contains details of the Commercial Papers being issued in terms hereof and details in respect of: (i} the offer of commerciat
papers in respeci of which the Key Information Dacument is being issued (ii) any financial information of the Essuer if such information provided in the
General Information Pocument is more than six months old; (iii) any material changes in the information provided in the General Information Document;
and (iv) any material developments which are not disclosed in the General Information Document relevant to the offer of commercial papers in respect of
which this Key Information Document is being issued. Accordingly, set out below are the updated financial information / particulars / changes in the
particutars set out under the General Information Document, which additional / updated information / particulars shall be read in conjunctien with other
information / particulars appearing in the Generat Information Document. All other particulars appearing in the General Information Document shall remain
unchanged.

In case of any inconsistency between the terms of this Key Information Document and the General Information Document and/or the terms of this Key
Infermation Document and/or any other Transaction Documents executed in respect of the Commercial Papers, the terms as set out in this Key Information
Document shall prevail, Provided however, in case of any inconsistencies between the provisions as sel out in the Commercial Paper Disclosure
Document(s) and Applicable Law, the terms of Applicable Law shall prevail over and override the provisions under the Disclosure Document(s), for all
intents and purposes and the provisions as set ouf in the Transaction Doeuments shall be deemed to have been amended such that the Applicable Law
prevails. Capitalized terms used herein bul not defined shalf have the same meanings as accorded to the terms in the General Information Dogument, and/
or other Transaction Documents for this Issue, incheding the Issuing and Paying Agent Agreement,

CREDIT RATING
CRISIL Rating Limited has assigned a CRISIL Al+ and/or ICRA Limited has assigned an ICRA A1+ Rating to the captioned Issue. As per CRISIL and/or
ICRA rating letter(s). Instrument with this rating are considered to have a high degree of safety regarding timely servicing of financial obligations and such
instrinents carry very fow credit risk. Investors may please note that the rating is not a recommiendation to buy, Sell or hold securities and investor should
take their own decisions. The rating agencies has the right to suspend, withdraw or revise the rating/outlook assigned to the issue at any time on the basis
of new information or unavailability of infarmation or other circumstances which the rating agency believes may have an impact on the rating,
Date of Rating Letter: 12 Septentber 2025 by CRISIL Rating and 15" September 2025 by ICRA Limited.
Declaration: The ratings mentioned above are valid as on the date of issuance and listing,

LISTING

The Commercial Papers are proposed to be listed on the Wholesale Debt Market Segment of the BSE Limited {“BSE”),
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ELIGIBLE INVESTORS

Notwilhstanding the below, the Commercial Paper Disclosure Documents and the contents thereof are restricted for only the intended recipient(s) who have
been addressed directly through a communication by the Issuer and only such recipients are eligible to apply for the Commercial Papers.

Subjeet to applicable law:
1. All residents of India are eligible to invest in CPs;

2, Non-residents are cligible to invest in CPs to the extent permitied under Foreign Exchange Management Act (FEMA), 1999 or the
rules/regulations framed thereundery

shallt be considered to be eligible investors in respeet of CPs. Provided that if the person, whether resident or non-resident, s a related party of the
Issuer, then such person is ineligible to invest in the CPs whether in the primary or through the secondary market, Further, investment by regulated
financial sector entities will be subject to such conditions as the concerned regulater may impose,

SECTIONI

Other than to the limited extent set out hereunder, please refer General Information Documient

A.  Financial Information of the issuer if such information provided in the General Information Document is more than six
months old

For Unaudited & Audiled Financial Results of the Company as on September 2024, December 2024 ,3 19 March 2025- & 30% June 2025
Please refer Annexure V

B. Material Changes, if any, in the information provided in General Information Document:

Other than to the limited extent set out hereunder, please refer to Section G of the General Information Docurment for disclosures under the Schedule I of
Securities Exchange Board of Tndia (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time,

i) Mr. Chandrashekhar Sathe (DIN: 00017605), Independent Director offthe Company, has compieted his second term of directorship and
accordingly has ceased to be an Independent Director of the Company with effect from closing hours of March 29, 2025,

ii) The Board of Directors of the Company, at their meeting held on Thursday, January 16, 20235, have inter-alia, considered and approved
the appointment of Mr, Mehul Shab, as Internal Audit Head of the Company w.e.f. January 16, 2024,

i) Ms. Rupat D. Jhaveri, Practicing Company Secrelary has been appointed as Secretarinl Auditor of the Company for the Financial Year
2024-25

iv) Pursuant (o 37" AGM ,Mr. Amit Bagri (DIN: 09659093) was re-appointed as Managing Director of the Company

v} Ms, Padmini Khare Kaicker ceased lo be director on completion of 2 conseciiive terms on 169 August 2025

vi) Ms. Aruna Krishnaurthy Rao has been appointed as Additional Director and Independent Director on the Board of Kotak Mahindra

Investments Limited w.e.f. Seplember 19, 2025 upto September 18, 2028.
The above information is available on the Company’s website at ttps:/Awww.kmit.co.infannual-reports.hitmf
C. Material developments wlich are not disclosed in the General Information Document relevant fo the offer of non-
Convertible Securities in respeet of which Key Information Document is being issued:

Please note an update in the below litigation details for promater- Kotak Mahindra Bank Limited (KMBL)

FY During the FY 0.85 Reserve india
2024- 2024-2025, Bank of
2025 the Reserve India
Bank of India

has levied
penalty of ¥

FY 0.85 [akhs for
2024- 8 instances in

2.5 relation to

tilt exchange of
date soiled notes /
adjudicate
mutilated

noetes as
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detected
during
incognito
visits
undertaken by
RBI,

April On April 17, 61.40 Reserve India
17, 2025, RBI had Bank of
2025 | levied penalty India
towards non-
compliance
with certain
directions
issued by RBI
on Guidelines
on Loan
System for
Delivery of
Bank Credit’
and Loans and
Advances —
Statatory and
Other
Restrictions.

Seetion 11

DISCLOSURES AND ISSUE DETAILS UNDER CHAPTER XVH OF THE MASTER CIRCULAR I1SSUED BY SEC-
RITIES EXCHANGE BOARD OF INDIA VIDE CIRCULAR NUMBER SEBI/HO/DDHS/PoD1/P/CIR/2024/54 DATED
22N MAY 2024 AS AMENDED FROM TIME TO TIME

Details of the Issuer:

Kotak Mahindra Investments Limiled

Registered Address: 27 BKC, C27 , GG Block, Bandra
Kurta Complex, Bandra East , Mumbai 400051

Communication Address : Godrej Two, 10th Floor, Unit
1003,Eastern Express Highway, Pirojshanager, Vikhroli
{East),Mumbai-400079

U65900MH1988PLCO47980

AAACHIOTSK

Kotak Mahindra Investiments Limited is a Systematically
Important Non- Banking Finance Company (NBFC),

CEQ : Mr. Amit Bagri

CFO : Mr. Siddarth Gandotra
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Kotak Mahindra Group

B, [Issue Information/ Summary Term Sheet:

Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including unaccepied ratings, date of rating, name of
credit rating agency, its validity period, declaration that the rating is valid as at the dnte of issuance and listing, details of issuing and paying
agent and other conditions, if any:

01 Cctober 2025 to 30 October 2025

CRA-1 : CRA-2
Al+ Al+
CRISIL ICRA
12% September 2025 15" September 2025
60 Days _ 3 Month
Rs.7G00.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores(IPO)
STANDALONE

After issue expenses, used for financing activities, repay debts, business ops including working Capilal &
t)
investinents,

I, ICRA Limited — [ICRAJAAA
2. CRISIL Rating — CRISIL AAA/S{able

Not Applicable

a. Description of Instrument: Commercial Paper
b, Amount (Rs. In Laes): NA
¢. In favor of: Kotal Mahindra Investments Limited
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Name and Address of the Guarantor: NA

Net Worth of the Guarantor Company {Rs. in Lacs): NA

Extent of the Guarantee offered by the Guarantor Company: NA

Conditions under which the guarantee will be involed: NA

Independent Trustee Details (Name and Address): NA

YWhether guarantor is a group entity: No

1f yes,

Names of Companies to Which Guaranter has issued similar guarantees,

Name Extent of Conditions under
Guarantee which the
guarantee wilk be
invoked
1
2
3
Kotak Mahindra Bank Ltd.
27 BKC, 3'9 Floor, Plot No. C-27, G — black,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
CISIN - o Issue Ainount Date of . | Tenorand | - Cuitent’ | Validity. | = CRA -
T (INR). | Issié ™ | Matiriy: | Credif. | periodof | =0
SRR Date b Ratings [oovating | oo
Ta be 50,00,00,00,000/- To be To be | Year ICRA
Obtained decided /- | decided /- Al+ Limited /
Crisil
Ratings

After issue expenses, used for financing aclivities, repay debts, business ops including working Capital

& investments. Further, the issue proceeds may be utilized/invested as approved by the Board of the
Company.

NA
MUFG Intime India Pvt Ltd. (formerly known as Link Intime [ndia Pvt Ltd
Listed
FIMMDA CONVENTIONS
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The procedure for buyback of CPs shall be as prescribed in the Master Direction — Reserve Bank of India
{Commercial Paper and Non-Convertible Debentures of original or initial maturity uplo one year)
Directions, 2024 dated January 03, 2024 read with the Operational circular for Commercial Paper issued
by Fixed Income Money Market and Derivatives Association of India (FIMMDA) dated March 13, 2025
(as updated or amended from time to time).

Rs.8000 crore

‘| Issue | Amount

hi Maturity ::AE]]OI._.I__I_.IEIE IPA ‘Debenture | CF
| Date | s

Pate | olst e Tlus{cc

As per Annexure I below

| Natureor | 08 | Asset
aeility - - _a_n_lqun_{/ : __f_(;_fas_s_iﬁqni_iun“
S Limie SRR

the ba nk

As per Annexure II below

:l'(.i(;'..!ili.l_l.‘.s_. +

PREVIOUS YEAR

| Y2 yews

tayeh 31, |-
| 20sqms. |
in Crove):

| 202223 -
®siin

202122 (Rs.
JinCrore):

Equity 5.62 5.62 5.62 5.62

Net Worth 3745.75 3,280.06 2,796.61 2,462.38

Investment it 6101
Subsidiaries / 61.01 61.01 6101
Affiliates

Total Debt 4261.66 4273.04 5,199.16 4,176.49

Outstanding -
Short Term
(<1 Year)
-Other Debt
5,906.04 7118.84 4,082.81 2,989,535
Gross Income 1511.89 1423.66 908.79 894.31
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Operating
Profit 1374
(PBITD)

0 134149 852.22 881.17

Gross Profit
(PBTD)

626.02 039.48 459,21 534.34

Net Profit
{Post Tax)

462.24 474.96 340.01 396.15

Audit
Qualifications | NIL
(If Any)

. ~ NIL NIL Nil.

As per Annexure [V below

As per above table

Not such event during the reporting period.

Sr.No| Nameand Total no. No of Total
category of of equity shares shareholdin
shareholde shares in g as

r demat % of total
form no. of equity
shares
1 Kotak ¥5,622,578 - 100
Mabhindra

Bank Limited
{ along with
KMBL
noninees)

* None of the sharcholding of the promoter is pledge.
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Not applicable for reporting period

Nameandaddress Nameand address Remarks
M/s Varma & Varma, Unit No. 101|Option Primo, Plot Statutory Auditor from 29 July
Chartered Accountants No.X-21, MIDC Road 2024 for FY 2024-025 onwards
No.21|Andheri East-Mumbaid00093

Issuing and Paying Agent Agreement dated 30™ Jannary 2024, the General Information Document, this
Key Information Document, the Deal Confirmation Note,1PA Certificate and any other document that may
be execuled by the Company in respect of issuance of Commercial Papers under the General Information
Document or as may be designaled as a Transaction Document,

2. Commercial Paper borrowing limit, supporting board reselution for Commercial Paper borrowing, details of Commercial Paper issued
during the last 2 years:

As per Annexure 11T below

For KOTAK MAHINDRA INVESTMENTS LIMITED

oy S

. b Authorized Signatory
Az )

; Place: Mumbai

Date: 30% September 2025

Encl:

1. Annexure I- Details of CP / NCD and othier Debt Instruments cutstanding date of Letier of Offer CP/ NCD / other Debt Instruments (including
Liabilities not redecmed on due date)

2. Anmexure II- Bank fund-based facilities from banks/Financial institutions

3. Annexure IT}- Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercial Paper issued
during the last 2 years

4. Annexure 1V- Residual maturity profile of assels and liabilities as on 315 March 2025

5. Credit Rating Letter(s)
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ANNEXURE ]

Details of CP /NCD and other Debt Instruments cutstanding date of Letter of Offer CP /NCD / other Debt Instruments (Including Liabilities
not redeenmed on due date)

ANNEXURE H
Bank fund-based facilities from banks/I‘inancial institutions
ANNEXNURE ITI

Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercial Paper issued during
the Iast 2 years

ANNEXURE IV

Residual nuaturity profile of asseés and liabilitics

S Category | Upto ) coslos o0 22000 1 >3 months |- >6wianths. | > L year = |- >3 years-- .| >Syears: [ . Tofal. "
oo | '30/30 days: | Cmonth - | 'months— | -6 months | —Lyear | JYyears - | Syears w BT R
ol 2months P 3months f ERTURE KRN el
Deposit
NIL NiL NiL NIL NIL NIL NIL NIL NIL
Advances 6,335,17 14,207.02 | 97.737.29 1,70,617.42 | 7.55,131.17 | 1,01,444,56 | 3,653.09 | 11,63,155.99
14,030.27
Investments 1,777.02 2,621.25 10,235.71 50,916.17 4,790.00 10,410.75 | 2,80,586.22
199,090.93 | 744.39
Borrowings 14,156.98 | 62,544.60 | 1,39,535.76 | 1,77,131.87 | 6,05,816.60 | 1,05,950.79 11,41,162.76
36,026.15 -
Foreign
Currenoy NIL NIL NIL NIL NIL NI NIL NIL NIL
Assets
(FCA)
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NiL
Liabilities
(FCL)

10



Kotak Mahindra Investments Ltd.
Kotak Mahindralnvestments Ltd,

a. Secured Non-Convertible Debentures as on 30™ June 2025

Notes:

Amnexure 1 & [H

Annsure A

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the
Company's immovable property of Rs.9.25 lakhs (gross value) and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase,
book debts, current assets and Investments {excluding strategic investments of the Company which are in the
nature of equity shares) with an asset cover ratio of minimum 1.00 time value of the dehentures during the
tenure of the debentures.

Issu , Rated
ISIN e Amoun | Maturit | Amoun IPA Debenture CRA Rating Amoun
tlssued | vy Date t0/s Trustee
Date t
21- iDBI
21-Qct- Not Trusteeshi
- . . A \ CRISIL 2
INE975FO7HTG | Oct 85.2 25 85.2 applicabl | p Services AAA/Stabl 85
22 L
e Limited e
21 {DBI
) 21-Oct- Not Trusteeshi
INE975FO7HTG | Oct- 315 25 31.5 applicabl o Services CRISIL AAA/Stabl 31.5
22 .
e Limited e
21- iDBI
21-Oct- Not Trusteeshi
- 2
INE975F07HTE | Oct 42 75 42 applicabl p Services CRISIL AAA/Stabl 4
22 ..
e Limited e
51 DBl
21-Oct- Not Trusteeshi
~ . . SIL .
INE975FO7HTG 02c2t 12.6 26 12.6 applicabl | p Services CRISI AA/Stabl 12.6
e Limited e
21- |DBI
21-Oct- Not Trusteeshi
- . . 2.5
INE975FO7HT6 C;czt 12.5 25 12.5 applicabl p Services CRISIL AAA/Stabl 1
e Limited e
91- IDBI
INE9Q75F07HU 04-Nov- Not Trusteeshi
. L
4 Oct 25 25 25 applicabl | p Services CRIST AAA[Stabl 25
22 .
e Limited e
21- 1DBI
INE975F07HU 04-Nov- Not Trusteeshi
- 20
4 Oct 20 25 20 applicabl | pServices CRISIE AAA/Stabl
22 .
e Limited e
21- DB
INE975F07HU 04-Nov- Not Trusteeshi
- SIL
4 Oct 10 25 10 applicabl | pServices CRIS| AAA/Stabl 10
22 L
e Limited e
29 IDBI
INES7SFO7HV ) 29-Jan- Not Trusteeshi
2 Dec- / 26 7 applicabl | p Services CRISIL AAASStabl /
22 .
e Limited e
29 DBl
INE975FO7HY 29-lan- Not Trusteeshi
2 bec- 26.2 26 26.2 applicabl | p Services CRISIL AAA/SStabl 26.2
22 .
e Limited e
29 DB
INE975F07HV 29-Jan- Not Trusteeshi
- 2
2 Dzezc 200 26 200 applicabl | p Services CRISIL AAA/Stabl 0o
e Limited e




Amexure 1 & T

Kotak Mahindra Investments Lid.
16 |DBI
INEQTEFOTHY i 29-Jan- Not Trusteeshi
2 Jzzar;— 115 26 115 applicabl | "p Services CRISIL AAA/Stabl 115
e Lirnited e
16 1DB!
INE975FO7HY } 29-Jan- Not Trusteeshi
2 Jggu 6.5 26 65 applicabl | p Services CRISIL AAA/Stabl 65
e Limited e
16- 1DBI
INES75F07HY 29-Jan- Not Trusteeshi
2 J;g_ 3.5 26 5.3 applicabl | p Services CRISIL AAA/SStabl =
e Limited e
16- 1DB|
INES75FO7HV 29-Jan- Not Trusteeshi
2 lan- 3 26 3.5 applicabl | p Services CRISIL AAA/Stabl >3
23 .
e Limited e
16- IDBI
INES75F07RHY 29-Jan- Not Trusteeshi
- 5.5 . , . C L .
2 J;g 26 35 applicabl | p Services RISI AAA/Stabl =
e Limited e
18 1DBI
INE975F07HYV i 29-Jan- Not Trusteeshi
- . 5.5 X .
2 J;g 5. 26 applicabl | p Services CRISIL AAA/Stabl 55
e Limited e
16 DBl
INES75FQ7HY ! 29-Jan- Not Trusteeshi
- 5.5 . . .
2 J;g 26 3.3 applicabl { p Services CRISIL AAA/Stabl 32
e Limited e
16- DB
INES75F07HY 29-Jan- Not Trusteeshi
2 J;g- 3. 26 33 applicabl | p Services CRISIL AAA/Stabl 3
e Limited e
16- 10BI
INE975F07HV 29-Jan- Not Trusteeshi
2 J;g_ 100 26 100 applicab! p Services CRISIL AAA/Stabl 100
e Limited e
27. IDBI
23-Apr- Not Trusteeshi
- SIL
INE37SFO7ICO J;g 25 26 2> applicabl | pServices CRISI AAA/Stabl 25
e Limited e
7. DB
19-May- Not Trusteashi
INES75F071B2 J;g 65 2% 65 applicabl b Services CRISIL AAA/Stab] 65
e Limited e
27 DBl
) 19-May- Not Trusteeshi
INE975F071B2 J;g 7.5 26 7.5 applicabl b Services CRISIL /Stab! 7.5
e Limited e
57. {DBI
19-May- Not Trusteeshi
INE975F07182 J:g- 50 26 50 applicabl o Services CRISIL AAA/Stabl 50
e Limited e
73. DB
23-Feb- Not Trusteeshi
INE975F071D8 F;e?t’:- 1 26 1 applicabl { p Services CRISH AAA/Stahl 1
e Limited e
DB
23- 23-Feb- Not Tru!ste:ash'l
INE975F07ID8 F;: 200 o 200 | licabl | pservices CRISIL AAB/Stabl 200
e Limited e
INE975F07ID8 | 23- 25 23-Feb- 25 Not |DBI. CRISIL AAA/Stabl 25




Amnexure 1 & 11

Kolak Mahindra Investmments Ltd,
Feb- 26 applicabl | Trusteeshi e
23 e p Services
Limited
’3. D8I
23-Feb- Not Trusteeshi
INE975F07ID8 er;)— 50 26 50 applicabl b Services CRISIL AAA/Stabl 50
e Limited e
- IDBI
23-Jun- Not Trusteeshi | CRISH/ICR
- 10
INES75FO7IEG F;g 10 26 10 applicabl | p Services A AAA/Stabl
e Limited e
. IDBY
23-Jun- Not Trusteeshi { CRISIL/ICR
INES75FO7IEG | Feb- 175 26 17.5 applicabl | p Services A AAA/SEabl 175
23 .
e Limited e
»3 DBI
23-Jun- Not Trusteeshi | CRISIL/ICR
- 1
INES75FO71EG F;? 1 26 ! applicabl | p Services A AAA/Stabl
e Limited e
23 1DBI
X 23-Jun- Not Trusteeshl | CRISIL/ICR
INES75FO71EG F;;)" 40 26 40 applicabl | p Services A AAA/Stabl 40
e Limited e
23 DBl
§ 23-Jun- Not Trusteeshi | CRISIL/ICR
- 20
INES75FO71ES erg 20 26 20 applicabl | p Services A AAA/Stabl
e Limited €
DB
14- 23-Apr- Not Trulste:ashi
INE975F071CO N;;r 100 . 100 | hcabl | pServices CRISIL anafstabl | 100
e Limited e
14. D8I
23-Apr- Not Trusteeshi
INE975F071CO i\.gz;r 150 . 150 applicabl | p Services CRISIL AAA/Stabl 150
e Limited e
14 1DBI
) 23-Jun- Not Trusteeshi CRISIL/ICR
INES75FO7IEG N;r- 15 26 15 applicabl | p Services A AAA/Stabl 15
e Limited e
1DBI
14- 23-Jun- Not Trusteeshi | CRISIL/ICR
- . i
INES75FO7IES N;aar 10 26 10 applicabl | p Services A AAA/Stabl 0
e Limited e
18 1DBI
i 23-Jun- Not Trusteeshi : CRISIL/ICR
- . , 100
INES75FO7IES Azp; 100 26 100 applicabl | p Services A AAA/Stabl
e Limited e
18 18-Aug- Not Trulstt)eBcishi
INE975F0715 Azp;- 25 2 25 applicabl p Services CRISIL AAA/Stabl 25 |
e Limited e ]
18, IDBI '
18-Aug- Not Trusteeshi
. L 1
INES7SFO7US | Apr ! 26 1 applicabl | p Services CRISI AAA/Stabl
23 -
e Limited e
L8 IDBI
18-Aug- Not Trusteeshi
- 75
INES75FO71)5 Azp; 75 26 75 applicabl | pServices CRISHL AAA/Stabl
e Limited e
18- 18-Aug- Not IDBI AAA/Stabl
L 99
INES75FO7115 Apr- 9 26 9 applicabl | Trusteeshi CRISI e




Kotak Mahindra Ir
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23 ] p Services
Limited
27- 26-Sep- Not Tru'_ff:ésm
E -
INE975FQ7111 S:g 100 55 100 applicabl b Services CRISIL AAA/Stabl 100
e Limited e
27- iDBI
26-Sep- Not Trusteeshi
INE975FO7HL s2e§- 100 s 100 applicabl | p Services CRISH. anasstabt | 100
e Limited e
27. DB
06-0ct- Not Trusteeshi | CRISIL/ICR
INE975F0Q71M9 | Sep- 40 40
;DF: 26 applicabl | p Services A AAA/Stabl 40
e Limited e
27. 1081
06-Oct- Not Trusteeshi | CRISIL/ICR
INE975F071M9 | Sep- 75 5
;g 26 / applicabl | p Services A AAA/Stabl &
e Limited €
7. DB
06-Oct~ Not Trusteeshi | CRISIL/ICR
INE975FQ71M9 | Sep- 10 1 . .
;g 26 0 applicabl | p Services A AAA/Stab 10
€ Limited e
7. |DB]
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IMS S;g_ 30 26 >0 applicabl | p Services A AAA[Stabl 50
e Limited e
27- |DB]
06-Oct- Not Trusteeshi | CRISIL/ICR
INE975F071iM9 | Sep- 50 50
295 26 applicabl | p Services A AAA[Stabl 50
2 Limited a
27- 1281
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75 Sep- 1. R .
FO7IMS ;g > 26 15 applicabl | p Services A AAA/SStabl L5
e Limited e
27- DB
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM9 | Sep- 3.5 3.5 . .
;;) 26 applicabl | p Services A AAA/SStabl 35
e Limited 3
”6. DB
19-Dec- Not Trusteeshi
INES75F07INT | Oct- 100 1
ZC; 25 0o applicabl p Services CRISIL AAA/Stabl 100
e Limited a
26- 19-Dec- Not Truis[t)zfleshi
INES7SFO7INT 02(:; 25 25 = applicabl p Services CRISIL AAA/Stabl 25
S Limited e
26- 19-Dec- Not Tru[:ileshi
INE975F07IN7 02{:; 10 25 10 applicabl n Services CRISH AAA/Stabl 10
e Limited e
26- tDBI
19-Dec- Not Trusteeshi
NEQ75F -
INE75FO7INT O;; >0 25 >0 applicabl | p Services CRISIL AAA/Stabl 50
e Limited e
26- 19-Dec- Not Truis?:tleshi
INES75TO7INT ¢ Oct- 25 25 CRIS 5
! N ;; 25 N applicabl | p Services CRISHL AAA[Stabl 25
e Limited e
26- Not 1DB{
INE975F07105 | Oct- | 25 27'2“;""' 25 | applicabl | Trusteeshi CR'S::/ CR | paasstabl | 25
23 e p Services e




Annexure [ & TH

Kotak Malhindra Investments Ltd.
Limited
26- 1DBI
27-Nov- Not Trusteeshi | CRISIL/ICR
- 25
INES75F07105 (;C; 26 25 applicabl | p Services A AAA/Stabl 25
e Limited e
’%. IDBI
27-Nov- Not Trusteeshi CRISIL/ICR
ES - 3
INES7SFO7105 02c3t 3 26 3 applicabl | p Services A AAA/Stabl
e Limited e
10BI
26- 27-Nov- Not Trusteeshl | CRISIL/ICR
7105 | Oct-
INES75F0 ;; 10 26 10 applicabl | p Services A AAA/Stabl 10
e Limited e
26- 1DBI
27-Nov- Not Trusteeshi | CRISIL/ICR
NES75 - 3
INES75FO7105 02c3t 30 26 30 applicabl | p Services A AAA/SStahl 0
e Limited e
26 IDBI
i 27-Nov- Not Trusteeshi | CRISIL/ICR
INES75F07105 O;; 25 26 25 applicabl | p Services A AAA/Stabl 25
e Limited e
26- DB
27-Nov- Not Trusteeshi | CRISIL/ICR
5 —
INES75F07105 02c3t 2 26 32 applicabl | p Services A AAA/Stabl 32
e Limited e
26- 1DBI
27-Nov- Not Trusteeshi | CRISIL/ICR
07105 -
INES75F 02(:; 150 26 150 applicabl | p Services A AAA/Stabt 150
e Limited e
13- IDBI
06-Oct- Not Trusteeshi | CRISH/ICR
INE975FO7IMS Nzo_:“ >0 26 >0 applicabl | p Services A AAA/Stabl 50
e Limited e
13 108
i 28-Jan- Not Trusteeshi | CRISIL/ICR
INES75F071P2 N;;’ N 27 175 1 applicabl | p Services A Aafstabl | 7P
e Limited e
06 1DBI
INE975F07HU 04-Nov- Not Trusteeshi
Dec- X 8
4 28; 80 25 80 applicabl | p Services CRISIL AAA/Stabl 0
e Limited e
06 1BBI
INE975FO7HU i} 04-Nov- Not Trusteeshi
4 Dze;:- 25 25 25 applicabl | pServices CRISIL AAA/Stabl 25
e Limited e
06. DB
INEQ75F0O7HU 04-Nov- Not Trusteeshi
- L
4 Dze;: 15 25 15 applicabl | p Services CRISI AAA/SStabl 15
e Limited e
06- D8I
INE975F07HU 04-Nov- Not Trusteeshi
4 D2e3c - & 25 75 applicabl | p Services CRISIL AAAJStabl 75
s Limited e
06 1DBi
A 28-Jan- Mot Trusteeshi | CRISIL/ICR
INES75F071P2 Dze;_ 10 27 10 applicabl | p Services A AAASStabl 10
e Limited e
06 [DBI
k 28-Jan- Not Trusteashi | CRISIL/ICR
INES75FO71P2 D;;_ 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
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Kotak Mahindra Investments Lid,
06 1DBI
i 28-Jan- Not Trusteeshi | CRISIL/ACR
2 - 10
INES75FO7IP D;; 10 27 10 applicabl | pServices A AAA[Stabl
e Limited e
06- DB
28-Jan- Not Trusteeshi | CRISIL/ICR
- 25 2
INES75FO7IP2 D;; 27 > applicabl | p Services A AAA/[Stabl 25
e Limited e
06- 1DBI
28-Jan- Not Trusteeshi CRISIL/CR
I - 2
NES75F07IP2 | Dec 20 27 0 applicabl p Services A AAA/Stabl 20
23 o
e Limited e
06 1DBI
i 28-Jan- Nat Trusteeshi CRISIL/ICR
INES75F071P2 Dzesc— 25 27 25 applicabl p Services A AAAJStabl 2
e Limited e
06 |DB|
: 28-lan- Not Trusteeshi | CRISIL/ICR
2 | Dec- 50
INE7SFO71P ;; 30 27 50 applicabl | p Services A AAASStabl
e Limited e
06 1DBI
i 28-Jan- Not Trusteeshi | CRISI/ICR
Dec-
INES75F071P2 ;,a,c 30 27 50 applicabl | p Services A AAA[Stabl 50
3 Limited e
28- 1D81
21-Oct- Not Trusteeshi
- C
INES75FO7HTE Dze; 150 . 150 applicabl | p Services RISIL AAA/Stabl 150
e Limited e
’8- 0B
19-May- Not Trusteeshi
INEQ75F071B2 Dzegc- 50 26 50 applicabl n Services CRISIL AAA/Stabl 50
e Limited e
28- 1BBI
19-May- Not Trusteeshi
INE975F071B2 D;;:- 100 26 100 | icabl | pServices CRISIL aansstanl | 200
e Limited e
)8 DB
i 27-May- Not Trusteeshi | CRISIL/ICR
. 25
INES75F07100 D:; 25 27 25 applicabl | p Services A AAA/Stabl
e Limited e
)8 IDBI
i 27-May- Not Trusteeshi | CRISIL/ICR
INES75FO71Q0 D;; 30 27 30 applicabl | p Services A AAA/Stabl 0
5} Limited e
98- o8I
27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 Dze; 15 27 15 applicabl | p Services A AAA/Stabl 15
e Limited e
28- 1DB{
27-May- Not Trusteeshi | CRISIL/ICR
INES75F07100 Dze;- 5 27 > applicabl | p Services A AAA/Stabl 3
e Limited e
»g- BBl
27-May- Not Trusteeshi | CRISIL/ICR
INES75F07100 Dze;:- > 27 > apphicabl | p Services A AAA/Stabl >
e Limited e
|DBI
21- 06-Oct- Not Trusteeshi | CRISIL/ICR
INE975FO71MS N;ZP >0 26 50 applicabl | p Services A AAA/Stabd 50
e Limited e
INES75F07IM9 | 21- | 150 | 06-Oct- | 150 Not IDBI CRISIL/ICR | AAA/Stabl | 150
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Kotak Mahindra Investments Lid,
Mar- 26 applicabl | Trusteeshi A e
24 e p Services
Limited
. DB
06-Oct- Not Trusteeshi CRISIL/ICR
INES7SFO7IM3 N;r 30 26 30 applicabl | p Services A AAA/Stabl 50
e Limited e
24- IDBI
28-Jan- Not Trusteesht | CRISIL/ICR
INE975F071P2 -
P N:j; >0 27 50 apphicabl | n Services A AAA/SStabi 50
e Limited e
1. DB
28-Jan- Not Trusteeshi | CRISIL/ICR
INE975FO071P2 !“gzr 200 27 200 applicabl | p Services A AAA/Stabl 200
e Limited e |
1. DB |
21-Jun- Not Trusteeshi | CRISIL/ICR
| i ,
INES75FO7IRS N;ir 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
21- IDBI
21-jun- Not Trusteeshi | CRISIL/ICR
INE975 -
NES75FO7IRS I\/;a:lr 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
21 1DBI
i 21-Jun- Not Trusteeshi | CRISIL/ICR
Mar-
INES75FO7IRE 2?; > 27 5 applicabl | p Services A AAA/Stabl >
e Limited e
)1 IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
E975 -
INE975FO7IRS N;ir > 27 > applicabl p Services A AAA/Stabl >
e Limited e
21- 1DBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO71R8 N;r- 20 27 20 applicabl | p Services A AAA/Stabl 20
e Limited e
21- IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INE975FO7IRS N;r- 200 27 200 applicabl p Services A AAA/Stabl 200
e Limited e
2 1DBI
i 21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO71R8 E\;Zr_ 250 27 250 applicabl | p Services A AAA/Stabl 250
e Limited e
21- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
E - 2 2
INES75FO71S6 N:Zr 0 27 20 applicabl p Services A AAA/SStabl 0
e Limited e
21- IDBI
’ 20-Aug- Not Trusteeshi | CRISIL/ICR
E -
INE975FO7156 | Mar 3 27 3 applicabl | p Services A AAA/SStabl >
24 .
e Limited e
21 IDBt
i 20-Aug- Not Trusteeshi | CRISIL/ICR
INE975F07156 ’\,122{- 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
21 DB
20-Aug- Not Trusteeshi | CRISIL/ICR
INE975FO7IS6 | Mar- 3 27 33 applicabl | p Services A AAA/Stabl 33
24 .
e Limited e
21- 20-Aug- Not IDBI CRISIL/ICR | AAA/Stabl
5
INES75FO7156 Mar- = 27 3 applicabl | Trusteeshi A e 35
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Kotak Mahindra Investments Ltd.
24 e p Services
Limited
21 DB
) 20-Aug- Not Trusteeshi | CRISIL/ICR
7i86 | Mar-
INES75F071 ar 25 27 25 applicabl | p Services A AAA/Stabl 25
24 .
e Limited e
1081
21- 20-Aug- Not Trusteeshi | CRISIL/ICR
INEG75F07156 | Mar- 10 27 10 applicabl | p Services A AAA/Stabl 10
24 .
e Limited e
21- iDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 10 10
INE975F07156 M;r 10 27 applicabl | p Services A AAA/Stabl
e Limited e
21- DBl
20-Aug- Not Trusteeshi | CRISIL/ICR
- 5 5
INES75F07156 | Mar > 27 applicabl | p Services A AAA/SStahl
24 .
e Lirmited e
1. |DBI
20-Aug- Not Trusteeshi | CRISH/ICR
- 1
INES75FO71S6 I\/;r 10 27 10 applicabl p Services A AAA/[Stabl 0
e Limited e
1DBI
21- 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 N;E;I’" 3 27 2 applicabl | p Services A AAA/Stabi 3
e Limited e
21 1DB|
20-Aug- Not Trusteeshi | CRISIL/ICR
- 15 150
INES75F07IS6 | Mar 150 27 0 applicabl | p Services A AAA/Stabl
24 L
e Limited e
21- {DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 N;f_ 30 27 30 applicabl | p Services A AAA/Stabl 30
e Limited e
21- 1DB]
20-Aug- Not Trusteeshi | CRISH/ICR
. 5 5
INES75FO7156 N;r 3 27 applicabl | p Services A AAA/Stabl
e Limited e
tDBI
21- 20-Aug- Not Trusteeshi { CRISIL/ICR
- 5 5
INE975F07156 Mzzr 50 27 0 applicabl p Services A AAA/Stabl 0
e Limited e
1 {DB]
) 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 I\/;e;‘r» 3 27 3 applicabl | b Services A AAA/Stabl 3
e Limited e
21 DB
i 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO7IS6 | Mar- 50 27 >0 applicabl | p Services A AAA/Stabl >0
24 Lo
e Limited e
b. Unsecured Non-Convertible Debentures as on 30" June 2025,
Issue | Amount | Maturity | Amount Debenture , Rated
ISIN Date | Issued Date Q/fs IPA Trustee CRA Rating Amount
31 B CRISIL-
i 31-Dec- Trusteeship AAA
INE975FOBCRS Dlegw 50 25 50 Not Services CRISIL/ICRA ICRA — 50
applicabte Limited AAA
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Kotak Mahindra Investments Lid.
90- D8I CRISIL-
18-Dec- Trusteeship AAA
INES75F08CS7 Dfé:— 8 2% 8 Not Services CRISIL/ICRA ICRA — 8
applicable Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA
Dec- 2
INE975F08CSY fg 2 26 2 Not Services CRISIL/ICRA ICRA —
applicable Lirmnited AAA ;
-0 IDBI CRISIL-
18-Dec- Trusteeship AAA
INE975F0BCSY Dleé:- 5 %6 S Not Services CRISIL/ICRA ICRA - 5
applicable Limited AAA
>0- DB CRISIL-
18-Dec- Trusteeship AAA
INEGT75F08CSY Dleé:- 3 26 3 Not Services CRISIL/ICRA ICRA — 3
applicable Limited AAA
20- 1DBI CRISIL-
18-Dec- Trusteeship AAA
INEQ75F0 - CRISIL, 2
8Cs7 ng 2 26 2 Not Services /ICRA ICRA —
applicable Limited AAA
20 IDB! CRISIL-
INE975F08CS7 | Dec- | 30 | “SD6¢ | 3 Trusteeship | oy ops | AAA 30
16 26 Not Services ICRA -
applicable Limited AAA
24 DB CRISIL-
INE975FO8CTS | Mar- | 100 | 2VD™ | 100 Trusteeship | cpisnzicra | A 100
17 27 Not Services HCRA —
applicable Limited AAA
b.Commercial paper as on 30th June 2025,
Sexdes ISIN :E%E‘?‘E;r Coupan iss"::::{l(?)\t'R aﬁ;";g‘f‘ . R:.E}::i%: ;:n ﬁ;ﬁi‘g‘ [f::e‘lffli‘; 1PA
INES75F14A01 | 27- | 7.3300% Kotak Mahind
ota aningra
Mar- 04-Apr- 27-Mar- Al+ Unsecured Bank Limited
CP/2025-26/01 26 100 25 26
INEG75F14A01 | 27- | 7.3300% Kotak Mahind
otd aningra
Mar- 04-Apr- | 27-Mar- | AT | Unsecured | o imited
CP/2025-26/02 26 50 25 26
INE975F14A35 10- | 7.2000% .
M ‘ AL+ Unsecured Kotak Mahindra
ar- 09-Apr- | 10-Mar- nsecure Bank Limited
CP/2025-26/06 26 50 25 26
INEF975F14A35 10- | 7.2000% Unsecured | Kotak Mahindra
Mar- 09-Apr- | 10-Mar- | Al Bank Limited
CP/2025-26/07 26 25 25 26
INEO75F14A35 10- 7.2000% Unsecured Kotak Mahindra
Bank Limited
Mar- 0o-Apr- | 10-Mar- | AlF o ;
CP/2025-26/08 26 25 25 26 ;
INE975F14A43 | 11- | 6.9500% Unsecured | Kotak Mahindra :
Aug- 6Apr- | 1i-Avg Al+ Bank Limited
CP/2025-26/09 25 25 25 25
INE975F14A43 i1- | 6.9500% Unsecured Kotak Mahindra
. Aug- 16-Apr- 11-Aug- Al+ Bank Limited
CP/2025-26/10 25 50 25 25
INE9Q75F14A43 11- 6.9500% Unsecured | Kotak Mahindra
Aug- 16-Apr- | 11-Aug- At Bank Limited
CP/2025-26/11 25 100 25 25




Kotak Mahindra Investments Ltd,
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INES75F14A50 29- 6.9500% Unsecured Kotak Mahindra
Aug- 21-Apr- 29-Aug- Al+ Bank Limited
CP/2025-26/12 25 25 25 25
INE975F14A68 | 20- | 7.1000% Unsecured | Kotak Mahindra
Nov- 30-Apr- 20-Nov- Al+ Bank Limited
CP/2025-26/13 25 50 25 25
INES75F14A76 | 06- | 7.1300% Unsecured | Kotak Mahindra
May- 06-May- | 06-May- Al+ Bank Limited
CP/2025-26/14 26 S0 25 26
INES75F14A84 06- 7.1300% Unsecured Kotak Mahindra
Apr- 06-May- | 06-Apr- Al+ Bank Limited
CP/2025-26/15 26 25 25 26
INEQ75F14A84 | 06- | 7.1300% Unsecured | Kotak Mahindra
Apr- 07-May- | 06-Apr- Al+ Bank Limited
CP/2025-26/16 26 25 25 26
INE975F14A92 14- 6.7900% Unsecured Kotak Mahindra
Aug- 15-May- | 14-Aug- Al Bank Limited
CP/2025-26/17 25 50 25 25
INE975F14A50 | 29- | 6.4500% Unsecured | Kotak Mahindra
Aug- O5-un- | 29-Aug. Al+ Bank Limited
CP/2025-26/18 25 25 25 25
INE975F14B18 19- 6.7500% Unsecured | Kotak Mahindra
Eeb- 06-Jun- 19-Fab- Al+ Bank Limited
CP/2025-26/19 26 75 25 26
INE975F14B00 26- 6.6500% Unsecured Kotak Mahindra
Dec- o6-Jun- | 26-Dec- Al+ Bank Limited
CP/2025-26/20 25 50 25 25
INE975F14A50 | 29- | 6.2500% Unsecured | Kotak Mahindra
Aug- 06-lun- | 29-Aug- Al+ Bank Limited
CP/2025-26/21 25 50 25 25
INE975F14B34 08- 6.2500% Unsecured Kotak Mahindra
Sep- 08-4un- 08-Sep- Al+ Bank Limited
CP/2025-26/22 25 25 25 25
INE975F14B26 10- 6.4800% Unsecured Kotak Mahindra
Jun- 10-Jun- 10-Jun- Al+ Bank Limited
CP/2025-26/23 26 100 25 26
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Annexure B

Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M, ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY Le., 27BKC, C 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA (E}, MUMBAI - 400051 (MAHARASHTRA) AND THROUGH VIDEO CONFERENCING,

To change the authorized signatorles In respect to borrow funds by way of CP upto thetotal autstanding
borrowlng CP limit does not exceed 8000 Crores

“RESOLVED THAT In modification to the authorized signatories In the earlier Resolution passed by the
Board of Directors at fts meeting held on May 26, 2023, any twao of the following officlals be authorized
to sigh any document, deed, form, etc. jointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the foliowing folntly:

Mr. Paritosh Kashyap
Mr. Amit Bagri

Ms, Jyotl Agarwal

Mr. Rajeev Kumar

Mr. Ashish Agrawal
Mr. Siddarth Gandotra
Mr. Vikash Chandak
iir, Anl Gangwal

Mr. Sandip Todkar

Mr. Shubhen Bhandare
Mr. Nilesh Dabhane
Mr. Hiren Vora

Mr. Kanishk Mundeja
Mr, Anshul Varun

Mr. Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and Incldental for the Issue, listing, redemption and buy back of Commercial
papers Including but not limited to finallsing the terms of Issue/buy back of Commerclal Paper and signing
on behalf of the Company such documents as may be required to give effect to the resolutlon.”

CERTIFIED TRUE COPY

For KOTAK MAHINDRA INVESTMENTS LIMITED

%“Rf’
RAIEEVY KUMAR

’@f COMPANY SECRETARY
MEMBERSHIP NO.: A15031

Kotak Mahindra Investments Ltd,
CIN U65960MH1408PLCO47986

3rd Floos, 12 BRC, C-12, T+91022 62185320

G Block Bandra Kuzla Complex F 191022 62215400
Bandra (Fast), Mumbal - 400051 wnw kotak.com

Reglstered Office;
27BKC, C27.G Block
Bandra Kurla Complex,

Bandra (€], Miznbal - 400 051,

Maharashtea, ndla,




Details of CP issued during last 15 ntonths by Kotak Mahindrea Investments Ltd,

Annexure "C"

ISEN Issue Amount Matusity Amount Name of IPA Credit Credit Rated
Date Date outstandlng Rating Rating Amount
agency
INEQ75F14YK6 06-Jul- 2,00,00,00,000 13-Jul-23 Nl Kotak CRISEL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14Y042 14-pul- 2,50,00,00,000 21-Jul-23 NH Kotak CRISIL Al+ 7000
23 Mahindra Bank
ttd
INE975F14YL4 14-lut- 1,08,00,G0,000 12-jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltg
INE975F14YND 19-Jul- 2,40,00,00,000 26-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Maehindra Bank
. Ltd
INESTSF14YND 19-Jyl- 2,00,00,00,000 26-Jul-23 NIl Kotak CRISH. Al+ 7000
23 Mahindra Bank
Ltd
INE9T5F14Y08 19-Jui- 75,00,00,000 01-Aug-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Lid
INE975F14Y08 19-Jul- 1,00,00,00,000 01-Aug-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE9V5F14YPS 20-Jul- 50,00,00,000 10-Oct-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14Y(23 21-Jul- 50,00,00,000 19-jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INEST75F14YR1 24-Jul- 25,00,00,000 23-Jul-24 Nit Kotak CRISiL Al+ 7000
23 Mahindra Bank
Lid
INE975F14YS9 07- 7,00,00,00,000 14-Aug-23 Wi Kotak CRISHL Al+ 7000
Aug-23 Mahindra Bank
Lid
INE9TSF1AYTT 08- 4,00,00,00,000 17-Aug-23 Nil Kotak CRISIL Al+ 70090
Aug-23 Mahindra Bank
Ltd
INEST5F14YV3 24- 75,00,00,000 31-Jul-24 il Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE9YSF14YLUS 24- 25,00,00,000 22-Aug-24 Nit Kotak CRISIL Al+ FO00
Aug-23 Mahindra Bank
Ltd
INE975F14YU5 24- 30,00,00,000 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INEQ75F14YUS 24- 30,00,00,000 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YUS 24- £0,00,00,000 22-Aug-24 Nil Katak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INEG75F14YV3 28- 50,00,00,000 31-jul-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F 14YW1 28- 25,00,00,000 14-Jun-24 il Kotak CRISIL. A+ 7000
Aug-23 Mahindra Bank
Ltd
INES75F14YW1 28- 50,00,00,000 14-Jun-24 Mit Kotak CRISIL Al+ F000
Aug-23 Mzhindra Bank
Ltd
INES75F14YW1 28- 50,00,00,C00 14-Jun-24 Ml Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
itd
INES75F14YX9 28- 2,00,00,00,000 04-Sep-23 NIt Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INEGT75F14YY7 29- 75,00,00,000 15-May-24 il Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INES75F14Y24 30- 10,00,00,000 30-May-24 [l Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd




Sep-23 Mahindra Bank
itd
INE975F147A4 06- 1,00,00,00,000 15-Sep-23 Nl Kotak CRISIL Al+ 7000
Sep-23 Mahindra Bank
itd
INE975F142B2 07- 1,75,00,00,000 15-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INEQ75F14Z282 07- 50,00,00,000 15-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
ttd
INE975F1428B2 07- 75,00,00,000 15-Nov-23 Nil Kotak CRISIL Als 7030
Nov-23 Mahindra Bank
ttd
INE9ZSF14Z2C0 09- 50,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142C0 09- 1,00,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra 8ank
Ltd
INES75F14ZC0 09- 50,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INES75F14Z2C0 09- 75,00,00,000 17-Nov-23 Nil Kotak CRISIL At+ 7000
Nov-23 Mahindra Bank
Ltd
INES75F142D8 10- 1,00,00,00,000 20-Nov-23 il Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
tNE975F14ZE6 24- 5,00,00,00,000 04-Dec-23 Nit Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Lid
INE975F14ZE6 24- 35,00,00,000 04-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F14ZE6 24- 2,65,00,00,000 04-Dec-23 Wil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ld
INEG75F142F3 15- 2,00,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F142F3 15- 1,50,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F14ZF3 15- 2,00,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F142F3 15- 1,00,00,00,000 22-Dec-23 Nit Kotak calsiL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F142G1 22- 1,25,00,00,000 29-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
ttd
INE975F142G1 22- 25,00,00,000 29-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F14Z2G1 22- 50,00,00,000 29-Dec-23 Nil Kotak CRISHL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F14YB5S 07- 2,50,00,00,000 14-Feb-24 Nil Kotak CRISIL A+ 7000
Feb-24 Mahindra Bank
Ltd
INES75F14ZHS 26- 2,00,00,00,000 05-Mar-24 Nil Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Ltd
INE975F14ZH9 26- 1,75,00,00,000 05-Mar-24 Nil Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Ltd
INE975F14YY7 08- 1,50,00,00,C00 15-May-24 Mil Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltd
INE975F14235 0e- 75,00,G60,000 16-May-24 Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltd
INE9Q75F14217 10- 75,00,00,000 17-May-24 Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 ttd
INE975F14YL4 05-Jul- 2,00,00,00,000,00 12-Jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra 8ank
Ltd
INE975F14YL4 05-Jul- 75,00,00,000,00 12-Jul-24 Nil Kotak CRISIL Al+ 7000

24

Mahindra Bank




INES75F14Y14 05-Jul- 1,25,00,00,000.00 12-Jul-24 (Ml Kotk CRISIL AL+ 7000
24 Mahindra Bank
Ltd
INE9Q75F14YL4 05-Jul- 1,00,00,00,000.00 12-Jul-24 Nif Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INES75F142K3 01- 5,00,00,00,000.00 08-Aug-24 Nl Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INEQ75F14201 21 2,00,G0,00,000.00 28-Aug-24 il Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
itd
INEQ75F14ZL1 21- 50,00,00,000.00 28-Avug-24 Nit Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14Z2M9 29- 1,25,00,00,000.00 05-5ep-24 Nl Kotak CRISIL Al+ F000
Aug-24 Mahindra Bank
Ltd
INE975F14ZM9 29- 1,50,00,00,000.00 05-5ep-24 il Kotak CRISHL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INEG75F14ZM9 29- 1,50,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al 7000
Aug-24 Mahindrs Bank
Ltd
INES75F14ZMY 29- 50,00,00,000.00 05-5ep-24 Mil Ketak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14ZM9 29- 1,00,00,00,000.00 05-Sep-24 i Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ld
INE975F142M9 29- 1,00,00,00,000,00 05-Sep-24 1] Kotak CRISIL Al+ J000
Aug-24 Mahindra Bank
Ltd
INE975F142M9 25- 50,00,00,000.00 05-Sep-24 Nl Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F142M9 25- 1,00,00,00,000.C0 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F14ZM9 25- 3,00,00,00,000.00 05-Sep-24 Nil Katak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F14ZN7 29- 5,00,G0,00,000.00 09-Sep-24 il Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES7SF14ZM9 29- 50,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14205 30- 50,00,00,000.00 06-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
ttd
INEST757142P2 09- 2,00,00,G0,000.00 17-Sep-24 Nil Kotak CRISIL Al 7000
Sep-24 Mahindra 8ank
Ltd
INESTSF142P2 10- 5,00,00,00,000.00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE9TSF1AZ2P2 10- 1,00,00,00,000.00 17-5ep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Lid
INEST75F14ZP2 10- 50,00,00,000.00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INES75F142P2 10- 2,50,00,00,000.00 17-Sep-24 Nil Kotak CRISIL AL+ 7000
Sep-24 Mahindra Bank
Lid
INE975F142P2 10- 50,00,00,000.00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Lid
INEG75F14ZP2 10- 6,00,00,00,000.00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
: Ltd
INF975F14200 ig- 25,00,00,000.0C 26-5ep-24 Nil Kotak CRISIL Al+ 000
Sep-24 Mahindra Bank
Ltd
INE975F142C0 19- 75,00,00,600.00 26-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F142C0 15- 1,50,00,00,000.00 26-Sep-24 Nil Kotak CRiSIL Al+ 7000
Sep-24 Mahindra Bank

Ltd




Sep-24 Mahindra Bank
Ltd
INE975F14ZR8 22-0ct- | 1,00,00,00,000.00 29-0ct-24 N Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltgd
INE975F142ZR8 22-Oct- 50,00,00,000.00 29-0Oct-24 Nil Katak CRISIL Al+ 1000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-0ct- 1,00,00,00,000.00 29-Oct-24 Nil Kotak CRISIL Als 7000
24 Mahindra Bank
Ltd
INE975F147R8 22-Oct- 1,00,00,00,000.00 29-Qct-24 Nil Kotak CRISIL Als 7000
24 Mahindra Bank
Ltd
INF975F142R8 22-Oct- 2,00,00,00,000,00 29-Oct-24 Nil Kotak CRISEL Als 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-0ct- 75,00,00,000.00 28-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-0ct- 25,00,00,000.00 29-Oct-24 Nil Kotak CRISIL Als 7000
24 Mahindra Bank
Ltd
INE975F14256 22-Oct- 2,00,00,00,000.00 04-Nov-24 Kotak CRISIL Als 7000
24 Mahindra Bank
Ltd
INE975F147T4 23-0ct- 1,75,00,00,000.00 30-Oct-24 il Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZTA 23-Oct- 20,00,00,000.00 30-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank :
Ltd
INE975F14756 23-Oci- 1,75,00,00,000.00 04-Nov-24 il Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14256 23-Oct- 23,00,00,000.00 04-Nov-24 Mil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14212 12- 25,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14Z1J2 12- 1,00,00,00,000.00 19-Dec-24 Mil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE97SF14ZU2 12- 1,00,00,00,000.00 19-Dec-24 Mil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F142142 12- 1,75,00,00,000.00 19-Dec-24 NIl Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F142152 12- 2,00,00,00,000.00 19-Dec-24 Nil Kotak CRiSIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INFO75F14Z152 12- 1,00,00,00,000,00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F14ZU2 12- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14ZU2 12- 75,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
De¢-24 Mahindra Bank
Ltd
INE975F14ZV0 19- 70,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F142V0 20- 2,00,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
' Dec-24 Mahindra Bank
Ltd
INE975F142V0 23- 2,00,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
1id
INE975F142V0 23- 2,00,00,00,000.00 30-Dec-24 Nit Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F142V0 23- 50,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14ZW8 23- 50,00,00,000.00 31-Dac-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F14ZW8 24- 1,50,00,00,000.00 31-Dec-24 Nil Kotak CRISIL Alt 7000

Dec-24

Mahindra Bank




14- Nit Kotak CRISIL Al+ 7000
Feb-25 Mahindra Bank
INE975F142X6 1,50,00,00,000 16-Apr-25 Ltd
26- Nil Kotak CRISHL Al+ 7000
Mar-25 Mahlndra Bank
INE975F142ZY4 75,00,00,000 20-Jun-25 Ltd
26- Nil Ketak CRISIL Al+ 7000
Mar-25 Mahindra Bank
INE975F14221 25,00,00,000 24-Jun-25 Ltd
Nil Kotak CRISIL Al+ 7000
£4- Mzahindra Bank
INE975F14A01 Apr-25 1,00,00,00,000 27-Mar-26 Ltd
Nil Kotak CRiSHL Al+ 7000
: 04- Mahindra Bank
INES75F14A01 Apr-25 50,00,00,000 27-Mar-26 Ltd
NI Kotak CRISIL Al+ 7000
04- Mahindra Bank
INE975F14A19 Apr-25 1,00,00,00,000 26-Jun-25 Ltd
Nil Kotak CRISIL Al+ 7000
07- Mahindra Bank
INEQTSF14A27 Apr-25 50,00,00,000 09-Jun-25 1id
Nil Kotak CRISEL Al+ 7000
07- Mahindra Bank
INEG75F14A27 Apr-25 50,00,00,000 09-lun-25 Ltd
Nil Kotak CRISIL Al+ 7000
09- Mahindra Bank
INE975F14A35 Apr-25 50,00,00,000 10-Mar-26 Ltd
Nl Kotak CRISIL Al+ 7000
0%- Mahindra Bank
INE975F14A35 Apr-25 25,00,00,000 10-Mar-26 Lid
Nil Kotak CRiSIL Al+ F000
05- Mahindra Bank
INE975F14A35 Apr-25 25,00,00,000 10-Mar-26 Ltd
Nil Kotak CRISIL Alt 7000
16- Mahindra Bank
INE975F14A43 Apr-25 25,00,00,000 11-Aug-25 Ltd
Mil Kotak CRISIL At 7000
16- Mahindra Bank
INES75F14A43 Apr-25 50,00,00,000 11-Aug-25 Lid
NIf Kotak CRISIL Al+ 7000
16- Mahindra Bank
INE975F14A43 Apr-25 1,00,00,00,000 11-Aug-25 Ltd
NIl Kotak CRISIL Al+ 7000
21- Mahindra Bank
INE975F14A50 Apr-25 25,00,00,000 29-Aug-25 Ltd
Nit Kotak CRIS!L Al+ 7000
30- Mahindra Bank
INE975F14A68 Apr-25 50,00,00,000 20-Nov-25 Ltd
06- Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
INES75F14A76 25 50,00,00,000 06-May-26 Ltd
06- Nil Ketak CRISIL Al+ 7009
May- Mahindra Bank
INES75F14A84 25 25,00,00,000 06-Apr-26 Ltd
07- il Kotak CRISIL Al 7000
May- Mahingdra Bank
INES75F14A84 25 25,00,00,000 06-Apr-26 Lid
15- Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
INE975F14A92 25 50,00,00,000 14-Aug-25 Ltd
Nil Kotak CRISIL Alt 7000
05-Jun- Mahindra Bank
iINE975F14A50 25 25,00,00,000 29-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
06-Jun- Mahindra Bank
INE275F14B18 25 75,00,00,000 19-Feb-26 Ltd
Mil Kotak CRISIL Al+ 7000
05-Jun- Mahindra Bank
INE975F14B00 25 50,00,00,000 26-Dec-25 Ltd
NI Kotak CRISHL Al+ 7000
06-Jun- Mahindra Bank
INE975F14A50 25 50,00,00,000 29-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
09-Jun- Mghindra Bank
INEY75F14834 25 £5,00,00,000 0B-Sep-25 Ltd
Nl Kotak CRISIL Al+ 7000
10-Jun- Mahindra Bank
INE975F14B26 25 1,00,00,00,000 10-Jun-26 Ltd
Nil Kotak CRISIL Al+ 7000
15-Jul- Mahindra Bank
INE975F14842 25 1,50,00,00,000 10-Jun-26 Ltd




16-4ul- Mahlndra 8ank
INE975£14B42 25 1,00,00,00,000 10-Jun-26 Ltd
Ml Kotak CRISIL Al+ 7000
25-Jut- Mahlndra Bank
INF975F14B59 25 25,00,00,000 05-Aug-25 ud
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INES75F14B59 25 50,00,00,600 05-Aug-25 Ltd .
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INEY75F14859 25 50,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Ai+ 7000
25-Jul- Mahindra Bank
INE975F14B59 25 1,25,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INE975F14B59 25 70,00,00,000 05-Aug-25 ttd
Nil Kotak CRISIL Al+ 7000
30-Jul- Mahindra Bank
INE975F14B67 25 1,50,00,00,0C0 06-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
30-Jul- Mahindra Bank
INE975F14B67 25 25,00,00,000 06-Aug-25 Lid
Nil Kotak CRISIL Al+ 7000
30-jul- Mahindra Bank
INE975F14B67 25 2,00,00,00,000 D6-Aug-25 Ltd
Nl Kotak CRISH. Ai+ 7000
31-Jul- Mahindra Bank
INE9?5F14B75 25 2,00,00,00,000 07-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
31-Jul- Mahindra Bank
INE9Q75F14B75 25 50,00,00,000 07-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
21- Mahindra Bank
INE975F14B83 Aug-25 6000000000.00 28-Aug-25 Ltd







Kotak Mahindra Investments Limited For Private Circulation Only

3.2, Details of secured/ unsecured loan facilities/ bank fuind based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Anit Principal R ( Asset
Lender's name (As on sanction Amt 3;’; ?glgl:hn ch:sSieﬂc
31.06.2025) ed (INR | oulstandi edule ation
InCrs) | ng(INR !
In Crs)
Type of facility Security Credit rating
CRISIL
23rd AAASStable Standard
State Bank of India 437 ch‘g;‘;bcr
Refer Note 1 below
CC/WCDL/TIL, 500
13th March
1149 465 2027
04t CRISIL
CC/WCDL/TL 200 198 S“g‘g;;b” AAA/Stable | Standard
HDFC Bank Limited Refer Note 1 below
1102 603.33 30th June
2028
25th
September CRISIL
Kotak Mahindra Bank Ltd | CC/WCDLL | 150 Nil 2026 Refer Note I'below | 5 A psstable | Standard
150 90
25th June
150 150 2025 CRISIL
Refer Note 1 below AAA/Stable Standard
Punjab National Bank Ltd | CC/WCDL/TL

Note 1: The above facility are secured by way of first and *s pari passu charge in favour of security T'rustec on the Company the
“Moveable Properties™ which shall means the present and future;

(i) Receivable;

(ﬁ) Other book debt of the Borrower { except the one excluded from the definition of Receivables);

{iii) Such other current assets of the Borrower ( except the one excluded from the definilion of Receivables);and

(iv) Other long term and current investments (except any strategic investment of the Borrower in the nature of equily

sharcs, preference shares and venture capital unils or any receivables therefrom.

3.3. The amount of corporate puarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been  issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option ¢te.Nene







D onewehe T

Annexure Up Over 2 Over 6 Over 1 Cver3 Over 5
v 1030/31 month month year upto | years years
Resldual Days upto 3 upto 1 3 years upto 5
Maturity Over1 Month Over3 year years
profile of month month Total
assets upto 2 upto 6
and Month Month
liabllities :
Category
Deposit NIL NIL NIL NIL NIL Nii. NiL NIL NIL
10,182, | 38,912, | 82,382, | 2,16,310. | 5,86,822. | 64,808, 10,10,571.
Advances | 11,153.11 20 49 13 39 11 83 0.00 46
investme | 1,27,211. 766.36 1393.13 997.77 124.01 5.854.63 15,500, | 11,642, | 1,62,450.1
nts 84 14 26 3
Borrowin 31,334, | 95,633. | 87,545, | 1,91,649. } 4,08,857. 8,35,130.4
g 20,110.31 5 61 44 14 70 0.00 0.00 )
Foreign
Currency NI NIL NIL NIL NiL NIL NIL NIL NiL
Assets
Fareign
Currency NIL NIL NIL NIL NIL NI NIL NIL NIL
Llabllities







kotak Kotak Mahindra Investments

iuly 23,2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of unaudited Financial Results for the quarter ended June 30, 2025 of Kotak MahIndra Investments
Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements} Regitlations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provislons of Regulation 51{2) read with Part B of Schedute Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2018 {“SER| Listing Regulations”), as amended
from time to time, please note that, the Board of Directors of the Company have, at their meeting held on July 23, 2025,
have /nter-afia, considered, reviewed and approved the unaudited Financlal Results for the quarter ended June 30, !
2025, as recommended to them by the Audit Committee, |

In terms of Regulation 52 of the SEBI Listing Regulatlons and Chapter V of Securitles and Exchange Board of india {lssue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financlal-
Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, is enclosed herewlth. The sald Auditors' Review Report contains an unmodified opinion on the unaudited -
Financial Results of the Company. '

The dlsclosures in compliance with Regulation 52{4) of the SEB) Listing Regulations are disclosed along with the financial
Restlits.

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and malntained for secured non-convertible securities of the Company and the securlty
cover certificate is made in the Audited Financial Resuits for the quarter ended June 30, 2025.

The meeting concluded at®€ 03 p.m.

The above information Is being hosted on the Company's website https://kmil.co.in/ in terms of the Listing Regulations,

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter.

Thanking you,
For Kotak Mahindra Investments Limited

1{) Rajeev Kumar
EVP Legal and Company Secratary

Encl as above

Kotak Mahindra fnvestments Ltd,

CId UBSS00MH198BPLCO4 7986 Reglstered Ofiice;

Goadrej Two, 10th Floor, Unit 1003, 27BKC, € 27, G Block,
Eastern Express Highway, www kimil.co.in Bandra Kurta Complex,
Plrajshanagar, Vikhroli (East), 8andra (£}, Mumbai 400 051,

Mumbai- 400079 India
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Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investments Limited for the quarier ended June 30, 2025, pursuant to Regulation 52
of the Securities and Exchangeé Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended)

To

The Board of Divectors,
Kotak Mahindra Investments Limited

1,

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mabindra Investiments Limited (the “Company™), for the quarter ended June 30, 2025
(the “Statetnent™), being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Repgulations, 2015, as
amended {“the Listing Regulations™), read with the relevant circulars tssued by SEBL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34™), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBIL. Qur responsibility is to issue a report on the Statement based onh our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE”) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as fo
whether the Slatement is free of material misstatement. A review is limited primarily to
inquiries of Company’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit, We have not performed an andit and accordingly, we do
not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terims of Regulation 52 of the Listing
Regutations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Other Matters

The statement includes the financial results for the quarter endeg.qd '6‘- 2024 which were -

reviewed hy the predecessor auditor and whose review report A
an unmodified conclusion on those financial results.

M 024, expressed
i\/BAi
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Chartered Accountanis

6. ‘The statement includes the financial results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the full financial year ended on that
date and the published unaudited year-to-date figures up to the third quarter of the financial
year, which were subject to limited review by us,

Our conclusion is not modified in respect of the above matters.

For Varma & Varma
Chartered Accountants
FRN. 0045328

Arjnn R,
Paviner
M.No. 226775

UBIN : 9C929 677 5 BmeXcHS432]

Place: Mumbai
Date: July 23, 2625
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kotak Mahindra lnvestmﬁaﬁts Limited

CiN : US5300MH1988PLCO47986
Website: v kmi.coln  Telephone: 9t 22 68871500

Stateiment of Unaudited Standalone Financlal Results for the guarter ended June 30, 2025

8 Ne.| . patiteulars . -

REVENUE FROM OPERATIONS
@} [lnteres!hcoms
{#} [Dividend Income
{il} }Fees and comniisslan Income
(V) INaetgainonfalvalue changes
{v) [Cthers
{} [Tolal Revenue from oparations

{1y [oiher income
(M) |Total Incoma {1 + 1)

EXPENSES

(i} |Finance Cosis

(i} |tmpaiement on Hnancial inslrements

(ili) |Employes Benelils expenses

(v} |Depreciation, amartization and impairment
(v) {Other expenses

(A} {Tolal expenses

V) [Prafililoas) balora tax {1 - 1V)
(V] |Tax expenae

{1) Curent lax

{2) Deferred tax
Tatal tax expanse {1+2}
{VI} {Prafitfloas) for the perlod {V -V}
fuilly jOther Comyprehensive lncome

{i) ems that wil not be reclassifled to profit of loss
~ Reineasurenments of the delined benefil plans

Total (A}

(i} llzms that wili oe teclasaiiled to ptofil or loss

- Financlal Instumeants measured al FVQCI

(i) Incoine 1ax relating ta Hems thal wil ve reclassified to profit of loss
Tolal [8)

Olher comprehensive Income {A + B)

{I¥) {Total Gomprehensive tncoime for tha parlod (VI + VIR

X} [Pald-up equity share caphal {face value of Rs, 10 per share]

{21} [Earnings perequity share!
Basle & Dituted (Rs.)

Reqgd.Office : 2TBKG, C 27, G Black, Bandra Kuila Complex, Bandra { E §, Mumbal - 400 051

(5} Incema tax refating to items that will not be eclassified {o prolil or loss

31,704.82 32,008.19 3£,736.28 1,29,521.98
362.25 245.71 487.64
300,00 - 412,60
was7s 154810 142444 0,603.55
119,11 561.75 249.87 857.39
[0 35 863.84 3 410.69 | . 16089340
. X . o
1243 47.13 50.69 195.60
3308438 71087 36 45128 151 188,90
X L] ) [ Y
16,367.59 18,015.82 20,678.95 74,657.76
(302,05 350.78 (2.267.67) 4,901.27
1,458.40 4,223.42 1167.47 5,025.52
95.02 aB.20 69,88 356,76
B91.54 923,62 990,25 3002.37
48,610.60 18,6014.54 10,568,28 88,941.68
14,672.76 16,108.43 17.383.00 52,245.02
3,524.17 3,818.27 4,422.59 17.077.44
188,89 3RL.37 163.53 1,056,132
171346 120364 Tha6A2 16.021.31)
10 860,60 1190678 1130685 46,228,711,
1 ] A N4
3605 (66.54) §4.76 {36.46)
(9.07) 16.75 (13.78) o148
26.08 35.79] 5 [i7a8
{ 7
568,42 188.88 82,38 497,85
143.06 47,54 2073 125.30
1426 36} 141,34) (81.63} (372.65)
KTFRY] 31EE 10261 34637
i1 312.04 1188734 33 409.49 A6 563.90
£62.26 £62.26 562.26 582,26
018 FEENTS PEA]

822.11

See accom anying noles to the financla! resulls
[y

Placa ;: Mumhal
Data ; July 23, 2026

* punbers ara nof annuakzed ler guartes ended June 30, 2035, March 31, 2025 & June 40, 2024,




Kotak Mahlindra bwvestments Limited

Regd.Offica: 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra ( B ), Mumbal - 400 0514
CIN : UG59D0MH 1888PLCO47886

Websita: vaw kmilanin  Telephone: 91 22 68871500

Statement of Unavdiled Standalone Financlal Results for the quarter ended June 30, 2025
MNotes:

The financial resulls of the Company have baen prepared In accordance wilh Indian Accounting Standards (ind AS") nalified under section 133 of the
Companies Agl, 2013 (the "Ael’) read with the Gempanles (Indlan Accounting Standards) Rides, 2015 as amended from tima to lime, the clreulars,
quidefines and direcilons fssued by the Reserve Bank of India (RBI), Regulation 52 of the Securitias and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (ihe "Listing Regulations"), as amended and olherl recognlsed accounting practces generally
accepied In |ndia, :

The ahove resulls were reviewed by the Audil Commiftee and approved and faken on recond by the Board of Directers al their respactive meetings
held on July 23, 2025. In accordance with the requirements of Regulations 62 of the Lisling Regulalions, a #imiled review of the financtal rasulis for
tha quarter ended June 30, 2025 have baen cartlad out by tha statulory auditors of the company.

Fransfer to Speclal Resarve ufs 45 1C as per RBI Act, 1934 wil be done at the year end,
Discleaure in complianca with Regulation 52{4} of Lisiing Regulatlons for the quarter ended June 30, 2025 s altached as Annexive i,
The securily cover carlificate as per Regulation 64(3) of he Lisling Regulatlons ks atlached as Annexure i,

The fMgures for the quarler ended March 31, 2025 are the balancing figure babween tha audiled figures in respect of 1he full fnancial year and the
published year to dale unaudited figures up lo the end of third quarter ended December 31, 2024, preparad i accordance with the recagnition and
measuramentprinciples lald down in accordance with Ihd AS 34 “Intarim Financlal Repotting™

There has been no materat change In the accounting policies adopled duting the quartar ended June 30, 2025 for the Financlal Resuils as
compared lo those follawed in tha Financial Siatements for the year ended March 31, 2026,

Daialls of loans transferred! acquired during the quarler ended Juna 30, 2025 undar the RBI Master Qireclion on Transfer of Loan Exposures daled
September 24, 2021 as amended are given halow -

(i} The comnpany has nol transferred any Nan-Performing Assels,

(i) Tha company has nol fransferred any Joan net in defautlt,

(i} Tha company has not acquired any Speclal Mention Accoun,

{iv) The cornpany has not acquired any stressed lsan and loan nat in defauit,

Figures for the previous perlod/year have been regrouped wherever necassacy ' conform to current periodfyear preseniation,

For Kalak Mahindra Investments Lintited

Amit Bagrl
Managing Director and

Chlef Executiva Officer

Place ! Mumbal
Date ! July 23, 2028




Annexure |

Disclosure in compllance with Regutation 52(4) of Securitles and Exchange Board of India{l.!sting Obligatlans and Disclesuse
Reawiremants) Regutations, 2016 for the period ended June 39, 2025

$ Mo, -lpartjeulars 5 4Ratio
a}  {Debi Equity Ralin® 2,321
k) }0ebt Service Coverage Ralio Not applicable
c) |interest Service Coverage Ratio Not applicakle
d) Qutstanding Reedemzable Preference i
Shares{Quantity and value}
Capltai rademption raserve; ),003.85 lakhs
) Capital redemplion reserve/ Debanture rademptionjDebenture redemption reserva k not tequired in
reserve respect of privately placed debantures in terms af rule
18(7){b)(H) of Companles{5hare capital and
debantures) Rufes ,2014
fi  INetWorth ¥ 385325.53 lakhs
i3] Met Profit after Tax % 10860.6 lakhs
h]  {Earning per share Baslc & Dilluted- X 193.16
i) |Cureent Rotle 0.97:1
i} Long term debt Yo warking capital ratic {18.08):11
&) Bad Deht to acraunt recelvable ratio Not Applicable
)} Current Liability Ratio 62.85%
m) | Total Debt te Tota! assels? £9.38%
n}  |Debtars Turnover Nat Applicable
o}  Hnventary Turnover Nol Applicable
p}  [Operating Margin{%)* 43,14%
q) Het profil Margin{)* 32.83%
] Sector Spectiic equivalent ratios such as
{i} Stage 11} ratlo® 0.87%
(it} Provision coverage Ratio* 85.75%
(ili} LCR Ratlo 136,26%
(i) CRAR 36.67%

*Farmula for Computalion of Ratios are as follows -

{i) Gebt Equily Ralio

(i} Total Deb! to Total assels

(iii) Oparating Margin

(v} Net profit Margin
{v) Slage H ralia

{vi) Provision coverage Ralie

(Dl Securiles+Borrowing  other than BDabt SecuritiestSubordinate
Liabilities){Equity Share Capilal+Reserve and Surplus)

(Debt SecuntestBorrowing other than Debl Securities+Subordinale
Liab#ilies)/Total assels
{Prefil balore 1ax+Impairmeant on financial instctments)/Total Income

Profit after laxfTolal lncome
Grass Slage Il assels/Tolal Gross advances and ceedit Subslitutes

Impairment loss allowance for Stage WGrogs Stage I assets
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Boncpune M-

Kotak Mahindra Investments

April 30, 2025

Te,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submisslon of Consolidated and Standalone Audited Firlancial Results for the quarter and year ended
March 31, 2025 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange
Board of india {Listing Qbligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule lif of the Securities and Exchange
Board of Indla {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEB| Listing Regulations”), as
amended from time to time, please note that, the Board of Directors of the Company have, at their meeting held -
on April 30, 2025, have inter-allg, considered, reviewed and approved the Consolidated and Standaione Audited
Financiat Results for the quarter and year ended March 31, 2025, as recommended to them by the Audit
Committee. B :

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india
{lssue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the
sald Audited Financlal Results, along with the Auditors’ Reports thereon, submitted by M/s Varma & Varma,
Statutory Audltors of the Company, is enclosed herewith, The sald Audltors' Report contains an unmodified
opinion on the Audited Financial Results of the Company.

The disclosures In compliance with Regulation 52(4) of the SEBI Listing'Regu!ations are disclosed along with the
Consolidated and Standalone Financia! Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the
extent and nature of security created and maintained for secured non-convertible securities of the Company and
the security cover certificate s made in the Audited Financial Resuits for the quarter and year ended March 31,
2025.

Disclosure of Related Party Transactions for the haif year ended March 31, 2025 under Regulation 23(9) of SEB!
Listing Regulations is also attached herewith,

The Company is a “large Corporate’ as per criteria under SEBI circular SEBI/HQ/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure In terms of said SEBI circular, )

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/- (Rupee Ten Only} per
equity share of the Face value of Rs. 10/- each for the financial year ended March 31, 2025, subject to the approvai
of the shareholders of the Company at the ensuing Annual General Meeting, '

Kotak Mahindra Investments Ltd.

CIN U65900MH1988PLCO4 7986 Reglsierad Office:

Gadre] Two, 10th Floor, Unit 1003, 27BKC, C 27, G Block,

Eastern Express Highway, www.kmil.co.in Bandra Kurla Compleyx, : et
Plrajshanagar, Vikhroll {East}, Bandra {E), Mumbal 400 051, T

Mumbal- 400079 Indla




The meeting concluded at 06 .1S™ p.m.

Kotak Mahindra Investments

The above Information is being hosted on the Company's website https://kmil.co.jn/ in terms of the Listing

Regulations,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the fetter,

Thanking you,

for Kotak Mahindra Investments Limited

b

,@Rajeev Kumar
EVP Legal and Company Secretary

Encl: as above

Kotak Mahtndra Invastments Ltd.

ClH UB550084H1988PLCO4 7988

Gadrej Two, 10th Floor, Unit 1003,

Eastern Express Highway, wwwekenil.coldn
Pirojshanagar, Vikhroli (East),

pMumbal- 400079

Regisisred Offs

27BKC, C 27, G Block,

Bandra Kurta Complex,
Bandra {E}, Mumbal 400 051,
nda
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(;harterqd Accountants

;

Independent Auditor's Report an the Cousolidated Financial Results pursuant to the Regulation 52 of
the Securitles Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, 23 amended (the ‘Listing Regulations®).

To the Board of Directors
Kaoatak Mahindra Investments Limited

Report on the Audit of Consolidated Financlal Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Invesanents Limited (hereinafter referred to-as the 'Holding Campany') and its Associate Company-along
with frusts controlfed by the associate company (together referred Lo as 'the Associate Company™) for the year
ended March 31, 2025, (the Statement’) attnched herewith, being submitted by the Holding Company
pursuant 1o the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, a3 amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the congideration of reports of ather auditors on separate audited financial slatements of the Associale
Company, the aforesaid Statement:

i. includes the fuancial results of the following entities;

Name of the Enfity T " Relaitonship

Sn No. |-
1 | Kolak Mahindra Investments Limilad ‘ Haolding Company
2 Phoenix ARC Private Limited . Associate

il, is presented in accordance with the requitements of Regulation 32 of the Listing Regulations in this
regard; and

iti. pgives a true and fair view in conformity with the applicable Indisn Accounting Standards (*Ind AS")
prescribed under Seclion 133 of the Companies Act, 2013 (“the Act") read relevant rules thercunder,
the gireulary, guidelines, directions issued by the Reserve Bank of India{RBI) from time to time ("R8I
guidelines") and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Holding Company and its Associate
Company for the year ended March. 31, 2025,

Basls for Opinion

We condueted our audit in nccordanee with the Standards on Auditing (SAs) specified under section 143(10)
of the Act, Qur responsibilities under those Standards are further deseribed in the " Auditor's Responsibilities
for the Audit of the Consclidated Financial Results® section of our report. We are independent of the Holding
Company and its Associate Company in accordunce with the Code of Ethics issued by the lastitwte of
Chartered Accountants India (the "ICAI") together with the ethical requirements that are relevant to our oudit
of the financial stalements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our ather ethical responsibilities in accordance with these requirements and the Code of Bihics,

No. 901-903, G-Wing, 9th Floor, Damji Shamj Corporate Square, Off. Ghatkopar - Andherrsmeroad,
Ghatkopar, (E) Mumbai - 400075. Tel : +81 (0) 22 45166600 Emall: mumbai@varmaandvarma.com
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Qhartergd Accountants

Management and Board of Directors' Responsibilities for the Consolidated Financial Results

The Staternent has been prepaced on the basis of the Annval Consalidated financial stataments for the year
ended March 31, 2025. The Holding Company's Board of Directors are responsible for the preparation and
presentation of this statement that give a true and fair view of the consolidated net profit and other
comprehensive income and other financial infornation of the Holding Cempany and its Associate Company
in accordance with the Indian Accounsing Standards prescribed under Section 133 of the Acl read wilk
relevant rales issusd thereunder and other accounting principles generally accepted in India and in
complisnce with Regulation 32 of the Lisling Regulations. The respective Board of Directors of the Holding
Company und of its Associats Company are responsibie for maintenance of adequate accounting records in
accordance with the provisiona-of the Act for safeguarding of the assets of the Holding Company and of its
associate company and for preventing and detecting frauds and other liregularities; selection and application
of apprapriateaccounting policies; maling judgments and estimates that are reasonable and prudent: and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring aceuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true und fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Board of Directors of the Holding Company, as aforesaid,

In preparing the Statement, the respective Board of Directors of the Holdlng Company and its Associate
Company are responsible for assessing the ability of the Hoiding Company and of its Associate Company to
conlinlie a3 a going concem, disclosing, as applicable, matters related to geing concern and using the going
concem bagis of accounting unless the respective Board of Directocs eilher intends to liquidate the Holding
Company or its Associate Company or to cease operations, or has no realistic altermative but to do sa. B

The respective Board of Directors of the Holding Company and its Associate Company are also resﬁonsib!c '
for overseeing the financial reporting process of the Holding Company and its Associate Company.

Auditor's Responsibliities for the Audit of the Consolidated Flnanclal Results

Our objeclives are fo obtain reasonable assurance about whether the Statement as a whole, is free from
muaterial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our apinion.
Reasonable assurance id a high tevel of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can atise from fraud or
error and are considered materdal if, individually or in the aggregate, they could reasonably be expectad to
influence the economic decisions of usery talen on the basis of the Statement,

Ag part of an audit in accordance with SAs, we exercize professional judgment and maintain professional
gkepticisrn throughout the audit. We alszo:

» Identify and assess the risks of material misstalement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for-our opinion. The Hsk of not detecting a material
misstateinent resulting from fraud is higher than far one cesulting from ermor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overdde of internal control,

No. 501903, C-Wing, 8th Floor, Damjl Sham|l Corporate Square, Off. Ghatkopar - Andhari Link Road,
Ghaltkopar, (E} Mumbal - 400075. Tel : +31 (0) 22 45166600 Emalk: mumbal@varmaandvarma.com
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Qhartered Accountants

»  Obtain an undersianding of intemal coniral relevant to the audit in order lo design audit procedures
that are appropriate {n the circumatances, Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinfon through a separate report on the complete set of consolidated financial
statemenis on whether the Holding Company has adequate internal financial contrals with reference
to consolidated financial statements in place and the operating effectiveness of such controls,

e Evaluate the appropriateness of accounting policies used and the reasonablensss of accounting
estimates and related digclosures made by the Board of Direclors,

» Conclude on the appropriateness of the Board of Directors use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Holding Company and

- its Assoclate Company to continue as a going concern, If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if' such disclosures are inadequate, to modify our opinion. Qur conclusions are baged
on lhe audit evidence obtained up to the date of our auditor's report. However, future evenls or
conditions may cause the Holding Company or its Associate Company to ¢ease to continue as o
going concern.

« FEyaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions aad events in a roanner that
achieves fair presentation,

e Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company
and i Associale Comparny to express an opinion on the Siatement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities incinded
in the Statement of which we ate the {ndependent auditors, For the other entity included in the
Statement, which have been audited by other auditors, such other anditors remain responsible for
the direction, supecvision and perforance of the audits carried out by them. We remain solely
responsible for our audit opinion,

We commuinicate with these charged with govermnance of the Holding Company, the planned scope and
timing of the audit und significant sudit findings, including any significant deficiencies in intemal control
that we identify during our audit,

We alsa provide those charged with govemance with a statement that we have complied with refevant ethicai
requirements regarding independence, and to communicate with them all relationships and other matters that
tmay reasonably be thought to bear on our independence, and whers applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Reguladon 33(8) of
the Listing Regulations, as amended, to the extent applicable.

L]

.

Ghatkapar, (E) Mumbal - 400075. Tel : +81 {0) 22 45166600 Email: mumbal@varmaandvamma,com

No, 901-903, C-Wing, 9th Floor, Dam|i Shamijl Corporate Square, Off. Ghatkopar - Andheri Link Road,
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Other Maiters

1. The Statement includes the audited Financial Resulls of an associatz company whose Financial
Statements reflect the Holding Company's share of net profit afler tax and share of other
comprehenaive tass for the year ended Mareh 31, 2025, amounting to Rs. 7,156.30 lakhs and Ra.
2.97 lakhs respectively which are audited by their independent auditor. The independent auditor's
report on the financial statemenis of the associate company have been furnished 1o us.and our
opinian on the Statement, in so far as it relates to the amounts and disclosures included in respect
of the assaciate entity, i3 based solely on the report of such auditor and the pracadures perfarmed

by us are as slated in paragraph above,

Our opinion on the Statement, is not modified in respect of the abave matter with respect to our
reliance on the wark dong and the reports of the other auditors,

2, The Audit of Consolidated financial Results of the Company far the year ended March 31, 2024,
were carried out and repocted by predecessor statutory auditors whase audit report dated May 28,
2024, expressed an unmodified opinlon oo those financial results.

Our Opinion is not modified in respect of the above matter.

Place: Mumbai
Date: April 30, 2025

Chartered Accountants
For Varma & V

P, R, Pfasanna Varma
Partner
M, No, 0825854

UDIN: n5026 8548 MoBEN4EFH | -

No, 901-903, C-Wing, 9th Floor, Damiji Sham|l Corporate Square, Of. Ghatkopar - Andher! Link Road,’
Ghatkopar, (E) Mumbal - 400075, Tel : +91 (0) 22 45166600 Emall: mumbal@varmaandvarma.com
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Kotak Mahindra Inveatments Limited
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Slatement of Conaollidated Auditad Financial Reaulls for the yasr ended March 31, 2025

Slatement of consulldaud Anaats and thlllliu aa et Mamh 31,2028
. “\ 5 & Y

Rl
ASSETS
Financlul assets
Cash and cash aquivalants
Bank Balance other than cash and eash equivalents
Derivativa financial Instuments
Recalvables
Tradn receivebles
Other recalvables
Loana
Invastmants
Investments accounled lar usbng tha squity meihad
Gthers

Other Financial sgsets

Sub total .

Nan-financial uuh

Currant Tax assets (Nel)

Property, Plant and Equipment
Intangibla assals under davelopment
Othar intangible azssts

Right of tso assat

Othar Mort-Snanclal assats

Sub total

LIABILITIES AND EQUYTY
LIABH.ITIES

Flnanelat liahiitlen

Darivative financial instrumants
Payablesa

(i) Trads Payeblag

(i) Othar Payables

Debt Securides

Barrowings (Cther han Debt Sacuritias)
Subardinated Liablitlas

Olhar Financial Liabifities

Sub total

Mon-Finanedal Habitittas
Curvent tax Babilifes (Nei)
Defamad tax flabifitlas {Nai)
Provisions

Other nor-finangisl Kebifities
S Lokl

EQUITY

{Equity Shara Capital

Qiher eqtity
Sub totat

Tatal Asaots) -

{i) Total autslanding dues of micro enlerprises and small anusfprisea
(H) Tota] oufatanding duss of ¢radiiors ather than micro entarpdses aod small enterpiisas

{7} Total cutalanding dues of micro entemrised and amall enfemaisas
(i) Tokal culsianding dues of creditars ather than mbro enturpiises and small enlerpdsas

TotalLlabilitles and Eq

21,678.77 a4,667.10
15,062,92 40.88 |-
325,55 .
13,38 1,772.00
_10,10,571.46 +1,70,413.54
33,781.43 27 822.06
1,86,380.83 2,12,385.15
46248 39135
42,148,373 84 14,97 §12.08 §
32842 254,08
228.20 18509
67.38 »
10.65 23,09
223447 .
107,92 24710
866,34 138,36
T241,240.8 1138.200.03
- W 825
350.78 . §34.89
s92.77 879,61
8,03,858.71 7,69,679.04
2.11,034,03 3.59,370.35
20,237.68 20,230.84
2,489.17 108.51
5,08,672.14 T1,45,037.49
2,326.88 2,998.88
2,600, 11 2.130.28
147886 |, 1,160.62
885.92 1.0t
7,356.67 7079.63
§82.26 56226
8,84 740.45 3,43,730.96
EXRIERE] 44,983.21
7,41,240.62] 14]!?3,100.33




Katak Mahindra Investments Llmited
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Statemant of Gonsalidatad Audited Financlal Results for tha Year endad March 31, 2025

Shtament nf conauﬂcfatad Profit and Lou.u fnr the year emieq Harch 3

REVENUE FROM DPERATIONS R
{} iintarest Incoma 139,521,938 $,16,877.86
(i} {Dhidend lncoms 49748 79.43
(M) [Fesa and commission ncama - 41250 84,75
(iv} |Net gain on fair valua changes ' 9,803.55 | 6,139,33
M‘ Nat gain an derscagnitlan of flnanclal instrumants undar amortised cost : “ -
calagory . .
(vi} [Othera ' 957,38 BOS 47
{I} [Totel Revenue from operatlons 1,60,993.10 1.44,957.24
{y [Other incoma - ) 166,64 409.46
{itfy [Total incama {1+ M) . . : - )at1ea.70 1,42,266.73
EXPENSES ' ‘
¢ [Fasoce Costa 74,867.74 70,200.87
(1 lhpabment on fransial instrumenis . © 480137 ' 394,82
(&) [Emplayea Banefita axpanses £.0125.52 4,408,989
(V) [Depreciation, amartizalon and mpakmant 356,78 97.28
{v) [Cther expansas 380217 3.418.31
(V) [Total expanses . - 88,343,608 78,615.84
(V) [Profitiioas) hafora baxt (R - IVY 62,46.02 . 63,850.88
(Wi Ghare of net profital{loss) of Inueatmasnts ascountad yalng anuity
Trethad . 7,168.30 5,698.78
Vi) [Profittass) hafara tax(vsvl) . £3,401,32 63,94%.86
{Vili} [Tax expensa .
{1} Cumrant ax 17,077.44 17,708.92
(2} Defernd tax 444,47 82.09
Total tax axpensa [142] _ 17,521.91 17,784.95
(X} lProhiffosa) for the pared Mi-\mﬂ : 51,878.41 51,760,740

{X} [Other Comprahanalve Incoma
Iy lmma that wh nof be mdassifled lo profit or lons . ' .
« Remeasuramants of the dafined banefit plans {36.48; 8.5¢

G} Income tax ralating to ftama that wAlf not be reciadsifiad to profit or tosg (2,97} {1.16}
(i) Share of athar comprahansive Incoma of assedales acceunlad Lsing 9.a2 {240
aquily mathad

Tatal (A} @8.61) YT

(i} ltamy that will ba reclassified to proft or fosa .
- Doht Inatrumenta through Qlher Gomprabensive incarna - -

« Flnancial Inakuments measured at FVOC) 497 .85 121,77
() Income tax relating to ems that witt ba reclassiffed ta profit of loss (12530 {282,393}
Tataf (B) . 7388 834,44
Othear comprehénalvn Incomae (A + B} iq.u - #48.69
f)g) Tatal Gomprekangive Incoma for the partod (IX # X) . 51,222.45 82,608.39
(A1) |Pald-up equity shara capltai (fzce value of Ra. 10 par shara) . £82.28 862,18

(XN [Esrninga pet oquity shars® . . :
Rasic & Déulad (Rs.) ' ! . 922,49 919,59

Sea acsomparnying nola to the financlal msulia

Place; Mumhal
* Dats: April 30, 2025




KOTAK MAHINGRA INVESTMENTS LIMITED
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{%In lakha)

Stalament nf cunsolidated caah Flews fnr thu esr Endad Maruh 31 2028

Eae
A
el untgis"‘}

C.‘ash llaw from operailng aclivitles ‘ . : : '
Profit befora tax 69,401,32 69,549.65
Adjustmants to reconcile profit bafora tax to nat cash generatad from [ (used .
n) operating activitles :

Deprechation, amortization ard :walrment 356,75 97.28
Dividend Recelved ’ {497.68) (79.83)
Prafit on Sale of Property, Plant and Equlpmem : ' (7.45) {18.28)
lmpaimment on financial instrumenta 4,901,28 . 394.52
Net gair/ (losa) on finandal insiruments at fa[rva?ue through pmﬁt orlpas s (9,603.85) (5,138.33)
Finance cost X . 74,857,768 70,200.67
Interest cn Bormwing paid _ ’ (72,167.02) . 156,984.25)
* . Inlerast incoma on security deposit ' * (8.18) . “
ESOP Expense . 1,50
Share of net prafils of investment acmunted under equily method {7, 156,30} (6,608,78) .
Remeasyrements of the defined benefit plans 88,49 71,72
Qperating profit befora warking capltai changes B0,447.42 | - 72,285.25
{Warking capital adjusiments ~ . . . . '
{increasa) / Decrease In Bank Balanca other than cash and cash equivalant (15,008.44), {2.78} )
', i(incraase) / Decrease i Loana 1,54,954.75 {2,37,269.18)
(ncerease) { Decrease in Receivables o 1,747.81 w0 [1,624.82)
(crease) / Decreage in Other Financlal Assets . ' (209.03) {167.37)
(increase) / Decrease in Qther Non Financial Assets . e . i ¢ 108,78 {115.22)
*Hnarease f (Decreasa} in Trada paysbles \ (174.85) 165379 | .
7 |licrease / (Decraaze) in other Payables . 2 {B6.84) (675.25) .
Increass / (Decrease) in other non-fhencial llabittes * _ Toa4.01 203.85 1
Increasa / (Decrease) In other fnancial fabiites _ . i 65.20 R AT i
 {Increase ! (Decregse) provislons - ) © 20838 - 18723 !
{Increasa) / Decreasa in Unamortized discount ‘ ' 16,904.13 28,443.37 ,
. . 187,586,719 © 2,10,868.33)
Nat Cagh {used In) / genarated fram operations . 2,47,744.21 (1.38,483.08) :
income lax paid (net) Lo b (17,313.00) {16,905.31)}- 3
Mat cash (used In) / qenaraled fmm operaﬂng activities . ] ] 198,931,211, {1,55,348.19) '
Cash Hlow from Investing activities '
Purchase of Invesiments ! . {30,62,032.38)] (32,61,236.77)
Sale of Invesiments . 31,26,879.41 | | 32,94,177.48
Intarest on Invesiments ’ 1,284.47: . 4,814.80
Purchasa of proparty, plant and equipment and capital work In progresa {237.48) (177.25)
Sala of Property, Plant and Equipment . 63.12 18.59 ;
- {Dividend on Invesiments : y 457.68 . 79.83 :
Nat cash {uged In} / ganaeratad froin (nvasting aclivities 45,433.87 | 37,378.18
Cash flow from financing activitles | ' :
Procasds from dabt securities . - 4,36,188.25 .
- |Repayment of debt securiies - {1,72,660,00) {1,98,057,26) ' :
Hnlercarporate deposit lssued ' ' 5,000.00 : 16,300.00 .
Intercorparate deposil redeemed ' : (18,000.00) (29,300.00)
Commercial paper asuad (inciuding CBLO) _ 8,64,507.841 8,13,411.43
Commercial paper redeemed {including CBLO) L . (9,18,300.00) - (8,92,700,00)
Tem loans drawn ; - 1,14,500.00
T4rm loans pakd ' (82,715.12) {49,104.57
Hncreasel(Decreasa) In bank overdrak.(ne) (2,400.00))- ° {41,895.19)
Increase / (decrsase) In derivativa financlal nstrumenta ' (5,684,48) -
Repayment of principal and Interast on lagse labibty . {19527 . -
ﬁdel cash generatedi{usad (n) fram Financing Agtivites {3,28,367.01) ) 1,69,341.96

Continued |




KOTAK MAKINDRA lNVESTMEN'I"S LIMITED .
Statement of Consolldated Cash Flows far the year Ended March 31, 2025 {Gantinued)

A SR .fg_w,.u—"

2

Nat Ingreadel [dacreasa) Ia cash and cash equivalents ' {63,001.93) . B1,329.75
Cash and cash aquivalents at the beginning of the year 84,883.64% 33,353,886
Gash and cash aquivalants at the end of Lha year 21,&81.581 . 84,843,681

Reconchiation of cash and cash aguivalenta with tha balanca she;t
Cash and cash equivalents a3 per balanca sheet '

Cash on hand L ) ‘ - . :
Balances with banks In cument accourt : ' ‘ 24,681.68 ' 84,683.61
Cash and cash aquivalents as restated as af the yearand * 21,694.68 | 84,633,681

* Cash and cash equivalénta shown in Balance Sheet 1 nel of ECL proviaion of € 4.91 lakhs aa at March 34, 2026 {Previous year, 2 16.51
lakhs) .
1) The abave Statement of cash flow hasg been prepared under tha 'Indirect Method' as sat out In Ind AS 7 - 'Stalement of cash Row,
I} Non-cash financing activity : ESOP from parent Is NIL lof ha year ended March 31, 2025 (March 31, 2024 - 2 1.9 lakhs} N
1) The pesdous yands Eyieg have been re-groupsd, wherever neceasacy in order to conform bo this year's presentalion.




Katak Mahindm ihvestmants Umited

Ragd.Office : 27BKE, € 27, & Bldck, Bandra Kurla Complax, Bandea (B} Mumbal - 400 051 CI -
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{8iatamant of Consolidaiad Auditad Stnanelal Rasults for the year dudad March 31, 2026 -

Nates:

1 The cohsolidaled Snanclal results of tha Campany hava bsen prepared In accordance with Indien Accounting Standards (Ind A" notified undar
secion 143 ¢f tha Companies Adl, 2092 read with ha Companias (Indian Accounting Standards) Rulss, 2016 as amended from $me lo time, the
chreutacs, quidstines and directions lssued by the Reserve Bank of India (RBI), Regulabion 52 of the SEBI (Lisiing Qhligations and Qlaclosurs
Requiramenia) Reguladions, 2015, as amended and other recognised accounting ptacticas ganerafly accapled in indla, Tha conaciidatad annual
financial slalamants, used o prapars the conselidated financlal resulls, are based on the nolifiad Schadule Hl of the Aci, as amendad from tma lo
time, for Nen-Banking Flaancial (:ompsnius thal are equked jo conmply with Ind AS, .

2  Ths abova conzalldiled rasubw were reviewed by tha Audit Committee and approved and taiken ont record by the Board of Direclars at thelr
raspective maatings hefd on Apidl 30, 2025,

3 The consalkdated financial resuits inciudes the results of ﬁe Company and if's assoclate, Phoenix MC Private Limitad’

4 Disclosure In mmp&ancz:s wilh Regtiation 52(4) of Sacirities and Exchange Boand of Indla(Liséing Obligations and Disclosure Requicements}:-
Regulasions, 2015 for the year ended March 31, 2025 Is atisched gs Annaxurs |, )

N i

1 & The Board of Dimctars in its maeting hald on Aprd 30, 2025 has recommandsd a final diidend of Ra. 10 per aquily share of faca value of Re.t0
ench for tha financaf yuar ended March 31, 20285, sub}ect In the appraval of tha sharehaldars of the Campam' al s engwing Aanual Genarat

, Meeling, | . o

8 During the yaar ended March 31, 2025, tha Company, as part of Hs pariodic raview, camiad out cerlain mvisions In s ECL malhndubgy Major

changes Inchuded extanding tha rating based approach for datereinatlan of PD 1o Commarcial Real estala portfolio, usa of intemal raling basad
approach for tha entire portfotio and also updation of macmscnnomic variables and carain 1LGD assumplions. This changa haa msutted nan
Increasa in ECL provision for the year ended March 31, 2025 by R$ 1,800,74 lakhs, .

. 7 Figwas for tha previous perlediyear hava been regrouped wharever necassary o mn!uﬁn lo curent perlodiyear presenmtion,

*

Far Katak Mahindra inveatmants Llmited

mit Bagrl \““ (

Managing Diractorand
ChisfExecutive Officar
Piaca; Mumtal

Place: Mumbal
Data: April 30, 2025




Diacloaura in compliance with Ragulstion 52(4) of Sacuritias and Exchange Board of Indiu{listing Obllgations and Dlaclosure -
Reguirements} Regulations, 2015 for the year endad March 31, 2025

@) |Pebl Equity Ratia* -,

b} |Debt Service Coverags Ralia

c) |Inlerast Servica Caverage Ratla
Quistanding Reademabla Praference

"g)  iNet Profit afer Tax
) Eaming per share

I PXER]
. Mot applicable
Mot applicable

d Shares{Quantity and Valua)

o) Cagital rademplion ressrve/ Debenture rademption
reserve '

f Nat Worth

Current Ratlo 1,09:1
)} jLeng tetm dabt lo'working cagital ratia - 10.19:1 |
k} |Bad Debt o aéoount recaivable ratin Nat Applicable
}  {Current Liability Ratlo 0.51:4
m}  {Total Debt 1 Total azsais® 167, 268%
ny  jOebiors Tumover Not Applicable
o)  [Finventory Turndver Naot Applicatie
o)  [Operating Mangin{%)* 44,41% ' "
1) INet orofit Margin{®)* H.231%
1) . |Seclor Specific equivalent ralios such as

(i} Stage Ik ratio* 0.79%

() Provislon covaraga Ratio* 87.01%

(i) LCR Ratlo 122.46%

(v} GRAR 35, 53%

Annaxure |

T

e i Eod eI s e e

NA

Capital redamplion reserve: 21,003.86 lakhs

Debenture redemption resesva is not required tn )
respact of privalely placed debenlures in lerms of nide
18{7){b){f} of Companies{Shara capilal and
debentures) Rules 2014

2 3,86,208,17 fakhs o
1 51,678.92 lakhs ‘ '
Bagic 4 Dilyted- 292289

v

*Formula for Ccmf:}uiaibn &'Ralios ara as follows -

() Debt Equity Ratia

() Tolal Debt to Totaf assels
(i) Operating Margin

(v} Net profit Margln
(v) Stage Ilf zatio

{wi} Pravision caveraga Ralla

. {Deit SecuritestBarrowing othér then Debl Securiles+Subardinatet

Llabfities){Equity Share CapilalrResetva and Surplus)

{Debt Securites+Borrowing other than Debt Securities+Subordinate
tigbilittes)Total assets .

{Psofit batora lax+impaiimant on financlal instrumenisiTotal incoma

Profit after lax/Totad Income
Gross Stage lll assets/Total Gross advancas and credit Substitvles

Impalrment less allowance lor Stage 1k/Gross Stage lll assals
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Qha rtergad Accountants

Independent Auditor’s Report on Standalone Financlal Results of the Company pursuant to
Regulfation 52 of the Secnvities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations®).

To the Board of Directors
Kotak Mahindra Investments Limited

Report an the Audit of Standalone Financlal Resulis
Opinion

We have audited the accompanying statement of standalone financial reaults of Kotak Mahindra Investments
Limited (hereinafter referred to as ‘the Company') for the year ended March 31, 2025 together with notes
therzon {'the Statement’), attuched herewith, being submitted by the Company pursuant to the requirement
of Regulation 52 of the Securities and Exchange Roard of lndia (the 'SEBI') (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”),

Tn our opinion aud to the best of cur information and according to the explanations given o us, the aforesaid
Statement:
4. s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b, gives atrue and fair view in conformity with the recognition and measurement principles faid down
in the applicable Indian Accounting Standards ("Tnd AS"} prescribed under section 133 of the
Companies Act, 2013 ("the Act™) read with relevant rules issued thereunder, the circulars,
guidelines, directions issued by the Reserve Bank of India (“RBI") frora time to time ("RBI
guidelines") and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March
31, 2025,

Basis for Oplufon

We conducted our audil in accordance with the Standards on Aunditing (SAs) specified under section 143{10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Standalone Financinl Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Tndia (the "ICAI™

. together with the ethical requirernents that are relevant to our audit of the Statement under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responaibilities in aceordance with
these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion, =,

No. 901-903, C-Wing, oth Floor, Damjl Shamji Corporate Square, Off. Ghatkopar - Andheri Link Road,
Ghalkopar, (E) Mumbal - 400075, Tel : +91 (0) 22 45166600 Email: mumbal@varmaandvarma.com
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Chartered Accountants

Management’s and Board of Dirvectors' Responsihility for the Standalone Financial Resuits

These standalone financial results have been prepared on the basis of the aanual standalone flnancial
statements, The Company's Board of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the net profit and other compeehensive income and ather financial
information of the Company in accordance with the Ind AS prescribed under section 133 of the Act read
with Companies (Indian Accounting Skndards) Rules, 2015, as amended issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The Board of Direstors of the Company are respansible for mmaintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assess of the Company and for
preventing and detecting frauds and other irregulavities; selection and application of appropriate accounting
policies; making judgments and estimutes that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effechively for ensuring
accuracy and completeness of the accounting records, relevant b the preparation and preseniation of the
Statement that give a true and fair view and ate free from materdal misstalement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company lo continue as a going concem, disclosing, as applicable, matiers related to going coneern
and using the going concern basis of acconnting untess the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so0.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibillties for the Audit of the Standatone Financial Results

Our objectives are to obtain reagonable agsurance about whether the standalone financial resulis ag a whole,
is free from material misstatement, whether due to fraud or error, and {0 issue an auditor's report that includes
our opinion, Reasonable assurunce is a high level of ussurance but i nota puarantee that an sudit conducted
in accordance with SAs will always delect a material misstatement when it exists. Misstatements can arise
from fraud or ¢rror and are considered material if, individually or in the aggregate, they counld reagonably be
expected to influence the economic decisions of users taken on the basis of the Slatement,

As part of an audit in accordance with SAs, we exercise professional judgment and maininin professional

skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial resulls, whether due to
fraud or error, design and perform eudit procedures responsive to those risks, and obtain audit evidence
thut is sufficient and apprupriate to provide a basis for our opinion, The risk of not detecting a matedal
misstatement resulting from fiaud is higher than for one resulting fom error, as frand may involve
coilusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

s Qbloin an upderstanding of Internal conirol relevant to the audit in order lo design audit procedures that
sre appropriate in the citcwnstances, Under section 143(3) (i) of the Act, we are also responsible for

expressing our opinion through & scparate report on the complete set of standalone ﬁnamta! statements

statements in place and the operating effcetiveness of such controls.

Ghatkopar, (E) Mumbal - 400075, Tel : +91 (0) 22 45168600 Email: mumbal@varmaandvarma.com
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Qhartergd Accountants

« Byaluate the approprialeness of accounting policies used and the reasonablencss of accounting estimates
and telated digclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors' use of the going concem basis of zccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to conticue 45 a going concern.
If we conclude that a material uncertainly exists, we are required to draw atlention in our auditor’s report
to the related disclosures in the Statement or, If such disclosures are inadequate, to modify our opinion.
Cur conclusions are based on the andit evidence obtained up to the date of aur auditor's report, However,
future events or conditions may cause the Company to ceage to continue as a going concern.

s [Evaluate the overall presentation, structure and content of the Staternent, inchuding the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with thase charged wilh govemance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal controi that we identify during our audit,

We also provide thoze charged with govemance with a statement that we have complied with relevant ethicnl
requirernents regarding independence, and to communicate with thern all relationships and other matters that
may reasonably be thought to bear on our Independence, and where applicable, related safeguards.

Other Matiers

[, Attention is invited to Note No.4 to the Staterment, As staled therein, the Stalement inciudes the
results for the Quarter ended March 31, 2025, belng the balancing figure between the audited flgures
in respect the full financial year and the published year to dats figures up to the thied quatter of the
financial year, which were subject to limited review by us.

2. The Audit of standalone financial Resuits of the Company for the quarter and year ended March 31,
2024, were carded out and reported by predecessor statutory auditor whose audit report dated May

28, 2024, expressed an unmodificd opinion on those annual financial results.

Our Opinion is not moditied in respect of the above matters.

For Varma & Varma
Chartered Accountants
FRN. 28

Partner
Place: Mumbaf M. No. 025834

Date: April 30, 2025

[

No. 501-903, C-Wing, 9th Floor, Damji Shamj| Corporate Square, Off, Ghatkopar - Andheri Link Road,’

Ghatkopar, (E} Mumbai - 400075. Te! : +91 (0) 22 45166600 Emall: mumbal@varmaandvarma.com

UDIN: 2502625 A,BmoBIMQS'QLH" '
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KHotak Mahindra inveatmants Limited

UE5000MH 1888P1L.CA47988
\Websits: wavw kind cn.in - Talephone: 81 22 638715&0

é ' [Financlal asseta
a) |Caah and cash equivalenta

-4 ¢) |Daerivabiva financlat mstrumends |
© ¢} |Reczivables

Trada receivablas

Other racaivablas

a} |Loans

f} |invosiments

§) |Other Financial assets

Sub total

2 {Nos-financki assats

a} {Current Tax assets (Nai)

b) {Dafarrad Tax assels (Met}

¢} {Pmparty, Plant end Eculpment

d) {intznginle assets undar davalopment
'} 8 {Othar infangible assats

‘1 |Right of use assal

o} |Other Mandinanclal asank

Sub total

LIABILITIES AND EQUITY
LIABILITIES

1 {Financial Habilitas A
a) [Desvatm fnancial instruments
b) |Paysbiss '

(7] Trada Payables

(i1} Other Payables

o) |Debt Securites

d] |Bonowings (Other than Debl Securilies)
e} {Subordinaled Lisbilitles

)} {Gther Financial Liablites

Sub tokal

2 {Non-Financlal llabititas

8} {Cumant tax Habillfas (Nal)

b} |Provisions

¢} [Other naarfinanclal Jabiitlas -
Sub tatal

3 |EQuUITY :
a) |Equity Share Capital
B} {Cher equlty

Suh total

k) |Bank Balance ather than cash and cash equivalents

‘

Regd,Office : 27BKC, C 27, G Block, Dandra Kuda Complax, Bandra (E ), Mumbed - 400 651 CIN :

smamanl of Sandalune Audited Finarcial Results for tha q;rader&vear sndad March 24, 2025

Stztumen of sundnkan Aaanta and Llahilﬂl‘as Ll al Mamh 31 2025
= ity iR T,

Total Aaaaks

(i} Talai cutatanding dues of micro enterprisaa and smai enlerpraes '
(7} Total quistanding dues of creditors other thah micro enterprises and smafl antergrises

M Tolal outstanding duas of micto entarpiidea and small enferprises
(M) Talal outslanding dues of credilors other than micio anterprises and small sntarpdscs

Totai Lisbilitles and Equityl

21,876.77 84,667.10
15,052.92 48.88
326.55
1335 1,773.00
10,10,571.48 11,70,413.54
1,82,480,13 2,18,485.45
482.44 394,38 |
12,10,692.84 14,75, 190.52
©oaza.42 253,03
426397 321007
20.20 105,08
57.80 A
10,68 2.0}
2,23447 -
07.32 217.10
722053 F003.50
12,17,011.56 14,79,792.74
- 8,128.5
s56.78 534.83
£92.77 479.61
6,03,858.71 7,68,579.04
2,14,024.03 3,59,370,35
20,237.98 20,239,84
2,489,17 108,51
B,38,872.14 T145,837.43
2,326.68 2,006.85
1,473.98 1,160.82
085.92 | 801,91
340655 4,942.78
582.28 562.26 |
8,74,012.59 27,443,681
374,674,806 | 3,28,006.07
13, A13.68 14,79,79%.74




Kotak Mahindra Investments Limited ’
Regd.Ofica : 27BKC. © 27, G Block, Bandra Kula Gomplax, Bandma [ 8 ), Mumbal - 400 051
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Stalomant of Stardalons Audiled Financlal Reanlls for the quartar and yedr ended Merch 29, 2926

REVENUE FROM GPERATIONA
) [inlerast focoma 42,008,10 M,185.38 35,884.5¢ 1,30,521,83 1,34.877.88
(i) [Dhddend inmme 245N > M4 - ! 49708 79.83
. 1 () |Fees ant commbesion inconta 300,00 11280 576 412.50 4.3
{v} et gain on falr valus changes 1,548.10 2,.488.22 157050 9,504 55 5,139.33
4 Jomers $61.75 L eagal 181,20 95739 205,47
Pl fTotal Ravenua fram aperationa 308224 37,108.43 7,449,121 1503040 1,41,947.24
) [Otharincome . - 4743 P ‘ 11088 | 18580 ¢ 40040
(@ frotal incama (i + 1y NTE0A7 37, 166.08 - FIRIXTY 1,Eh118.70 1,42.300.93
. - [EXPENSES ’ . .
@ [Financa Cosis ' 16.016.82 17,570.94 f4.1969.37 ¢ 7485778 ... 1020067
(¥} {lmpalmant an findncial inatnumants % 3%0.79 7,785.20 +.60:.98 da0.2r 0462
(#) [Employes Banefils wpantas ' 5,223,792 1,281.39 ) o871 5A25.52 440459
] |Depracition, amartzafion and Wpaimnant ' 2a.20 : 108,03 10.04 354,78 87.26
- (v) [Olhar expanges ' v vy SO7.74 92168 380297 A
{) [Yotal axpensea T8,601.54 37,850,38 FEX TN 3538348 i n,s%u-t
] [Profitiican) hafars tax {56 « V) - 14,5084 SA9860 t4gan8 ) 41,245.02 63,060.38
V) [Tax axpanss | ’ :
{1} Clarant tax 3,018.27 4,058.13 ! 4,464.58 707744 17.708.42
{2} Deferred bav . 285.37 4,81].24! {je8.28 3,058, 1 1
ITotal A% sxpenea (143 4.203.84 FXT 385100 8,031,31 . 16.244.68 |
(vE) {Profitiiode) for ta pariod (V « Vi} 11,406.73 7,081.83 16,676.5% edit. ‘1.5‘ 18,31
m {Other Comprafianive icoma ; ©t -
1) Hama that usdit ol be mckassifiad b prost or loss -5
- Remassunaments of tha dafnad barast plans (66,54} 54.10 {2845} (36 4a) 95
(5] incarde tax miating ta Rems nat vl nat Ba rachassiflad 1 profd of lass - jars {1487} g;gli A 2.8 &)
Totul {A] ! 4%.7%, 44.71 (3.0 {a7.36], 142
(8 o that wil ba reclessifiad b profi orlods '
© 1 - Fmancdst Insiuments maesued al FVOK] laseal - (184.09) 142.2 497.83 112077
. m Incame tax ralating ta dems thatwil ba reclassified o proft of baa {4754y 45,33 {35.58) {12530 {#82.33)
Tolal (8] Y TR RETA ToEas I T
"J0tner comprahansive Ineoma (A + B) [ERT] [ERNE] LEXE) 4821 3 YRy
100y [Total Comprahuntlve iicama far (hs pariad (AT + ViF) 11,397.14 495804 10,356.18 44 568,14 (MY
0ty [Paid-up zquity shane caphal face vafua of Rv. 10 pas shera) ({7813 §dr.1% s6234 Ty ) 5522
{xy |Earninga par equity sharet e ’ ! : .
: HLTE {3642 1" TeL 4 ! [FEAL] A TTN]]

Piscel Mumbat
‘Date; Apefl 19, 2085,

Eu N
INEICPN A
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offica © 278KC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ]. Mumbal - 460 051

CIN : UB5000MH1988PLCO47086
WelisHa: vwww.mil.coln Telephone: 91 2268871600
Statement of Standaiona Cash Fiows for the year anded Masch 31, 2025

cash flow from aperaltng aclivitles

{Z1n lakins)

Profit befora tax 62,2458.03 63,850.89 |,
Adjustmants to reconclie profil before tax to net dash qenerat.ed !ram f {used ‘
in} operating activitiag
Depreciation, amertization and impairment 36675 §7.25
Dividend Received (497,64) (79.83)
Profit on Sala of Propenty, Plant and Equipment (745 (18.39)
knpaiment on fnancil inelruments 4,801,28 284,62
Net gain/ (losa) an financial inslruments at fair value through profitorloss + - (9,603.55) {6,139,33)
Flnanca cost 74,867.76 70,200.67
jInlerest on Borowing paid (72,167.02) {58,994.25)
Interest income on security deposit T {6.18) .
ESOP Expense = 1.90
Remeasuremernts of the defined hanafil plang £8.49 71.72
Oparating profit befora warking capital changas - £0,147.42 72,385,156
Warking capitel adjustmants
{increase) / Decrease In Bank Balance cther than cash and cash equivalent {16,C08.44) . (2.78)
{Increase) / Decreasa In Loany 1,54,954.78 {2,37,288.18)
{Increase)} f Dacrease in Recalvables 1,767.81 (1,624.82)
{Increasa) / Decrease in Ciher Financlal Assels (209,03} (167.37)
(Increase) / Decreana in Other Non Financiat Assals 109.78 {115.32)
lricreasa / {Decrease) n Trade payables {174.85), 183.79
Increasa / {Decressa) In olher Payables (86.84) (6725.25)}
Increasa / (Decreasal In other non-fnanclai labilies &4.01 202.85
{nereast / (Decreass) in other fnandai Habifiies 85.29 37.96
Increase [ {Decrease) provisions 20828 167.23
(Increase) / Decseasa In unamortized discount 15,904,913 28,443.37
- N 1,57,508.79 (2,10,888,33)
Nat Cash {used in} / generated from cperslions 2,17,744,21 + (1,38,483.068)
Income tax paid {net) (17,813.00); (16,505.3 1)
Met cash {used in} / generalqd from operating activities 4,98,934.24 {4,55,188.36}
‘[Cash floaw lrom Investing activities
Purchasa of Investments (30,62,033.35) {32,61,238.77)
Sala of Invesimants 31,25,879.41 } 32,94,177.48
Intarast on lnvestments 1,264.47 4,514,560
‘Purchasa of proparty, plant and equipment and capital wark in prograss (237.48); {177.25)
Sala of Propery, Plant and Equipment 83.12, 18.38
Dividend on knvastments 497.68 79.83
Nat caah (used In) [ ganerated lrom Investing acilvities 65,433.87 37,376.18
Cash flow from financing activitiea
Progeads from dabt securitias - 4,36,188.25
Repayment of debt securities 1,72,680.00) (1,88,057.98)
Inlercorparale depasit Issued §,000.00 16,200.00
Intercomporale deposit redeemed {16,000.00) (29,306.00)
Commercial papar 3sued (including CBLO) - 8,64,587.84 8,13,411.42
Commerclal paper redeemed {including CBLO) (9,18.300.00) {8,92,700.00)
Term logna drawn - 1,14,500.00
Term loans pald {82,715.12) (48,104.57)
Increasef{Decreasa) n bank averdraft {net) {2,400.00) (41,895.19)
Increase f (dacrease) In dervative financial instruments {5,684.46) .
Repayment of principal and Inlerest an lease Hability - {185.27)
Nat ¢ash ganerated/(used In) from Financing Activitea ! (3,29,167.0%) 1,89,141.95

Continued



KOTAK MAHINDRA INVESTMENTS LIMITED
Statament of Standalone Cash Flows far the year andad March 31, 2025 {Cantinuad)

Net Incraasa {decraasa) In cash and cash aquivalants
Cash and cash equivalents at the beglnning of tha year

or the year enued |

hat,u02e

84,329.76 |

CGash and cash aquivaients at the and of the year

Recanelliattan of cash and cash aquivalants with the balancs shest
Cash and cash equivatents a3 per.balance sheet

Cashi'en hand

Balances with banks in curent account

Cagh and cash aquivafants as restatad as at the year arid *

(63,001.93)

84,583.61 33,363.85
39,887.88 ~F4,083.81
21,6816 84,682.61
39.667.68 | 84,6081

B

* Cash arwt cash equivalents shown in Balance Shee! is net of ECL provision of ¥ 4.91 lakhs as at March 31, 2025 (Previous yeat: ¥ 16.51

fakha) ‘

-

1} The above Blatement of cash flow has been repared undar (he 'Inditect Mathod' as set out In Ind AS 7 +*Slatement of cash flow’.
1) Non-cash financing activity : ESOP from parent s NIL for tha year ended March 34, 2028 (Mamh 31, 2024 - 7 1.9 lkha) )
) Tha previcus year's figures have bean re-grouped, wheraver necassary in order to conform In this year's presentation,




Kolak Mahindra inveatmants Limilad

Regd.OMea : 278KC, C 27, @ Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 480 051 CR¥
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Statsmant of Standalone Audiled Financial Resulln for the quarter and year endad March 31, 2028
Nataa:

1

Tha atandalena fnancial resulla of tha Company have bean praparad n atcomanca with indisn Accounting Slandards find ASY noffied under
saclon 133 of tha Companiaa Act, 2013 (tha Act) read with tha Companias (Indian Accounting Standards) Rules, 2015 as amended from Hme 1o
Yma, tha circulars, guldelines and direcions issued by the Reservs Bank of indla (R81), Regulation 52 of tha SER (Listing Obligations and
Disclosura Requiremsnis} Reguialions, 2016, 33 amended and other recagnisad accounling practicas ganedslly accapted in Indfa. Tha standalans
annual financial siatamanis, uzed to prepars the standalona financial rasudls, are based on the notiffed Schadule El of the Act, a8 amended from
tima to ma, for Non-Banking Finandal Companies that afe mqulred ko comply with ind AS,

Tha attove standalons resulls wans reviewsd by the Audil Commitiea and apphoved and taken on record by the Board of Direclary af thelr
respsclive mestings held on Aprl 30, 2025,

fYiacfoaura in compliance with Reg:ﬂahnn 52(4) of Securitias and Exchangn Board of lncﬁa{l.uﬂng Qbligatons and Disdosyre Requ!remams)
Regqulations, 2015 for the year ended March 31, 2025 Is atsched as Annexura [

‘The sacurily covar certificaln as per Reguiation 54(3) of Secwsitas and Exchangs Board of India (Listing Obligations and Discosure Requiremanis)
Regulation, 2015 s attached as Annextta I, .

Tha Boand of Direclors in Hs maeting held on Aprt 30, 2025 has recommended a final dividend 'of Rs.10 per equlty shame of feca valve of Rs. {0
oath for the financlal year andad March 31, 2025, subject lo tha sppraval of tha shadtaholders of the Company at lts ensuing Anrwsl Genaral
Hesting,

Tha fiqures for tha fourth quarter of the curenl and previous fpandel year am tha balancing figurea batween auditad Rgurms In espact of tha full
finapcial ymar and the pybshed year bo date figures up o tha end of third cuaner of the cumrenl and previous fnancial year which was subiect to
Bmited raview by tha slatutory auduors

'

" Thara has baan no material changa In the gecaunting poﬂcies adopled durlng the year ended March 31, 2025 for the SIandmom Flnanciat Resutta

a3 compared jo thase tofiwed in the Standalona Financlal Siatamanis for the year ended March 31, 2024,

. Da\uﬂs of Ianns transferted! acquired :Nrmg tha yaar anded March 34, 2025 uudaf tha RS! Master Direcion on Transfar of Laan Exposures dated

Sepiambar 24, 2021 as amendad are glven balow ;-

(1} Tha company has Imasfamad Nan-Parfarming Assets as per Dalow teble;
(i) The company has not trensianed any [ean not In defauit,

(8) Tha company has nol acquired any Spacial Menlicn Account,

. () The company has not acquired any stressed loan and loan nol i defauit,

Dalais of Non-Pesforming Asaels sasigned during the yzarn (¥ in lakha}
Parffeular- ~ : -__To ARG
Na of accaunis N ' 2]
Agaregata principal culstending of Yoans transfemed 1.937.93
W&qﬁmd average fesidual lenor of the ldans transfamed ' ) - 24 Days
Nat botk valua of foana transfamed (al tha me of trendfer) 4,331,11
[Agaregats consideratfon 1,927.93 |
Addilanal considaralion reatized In raapact of accounia ransfened in eafﬁef yaary NA

During the year ended March 31, 2025, the Company, a8 part of is periadia ravli, carad oul certain ravisions in Ra ECL methodology, Major
changes included extending the raling based spproach for dalomiination of PO to Commerdal Raat astale porfolio, use of Intemal refing based
approach for the enlke porticlio and also updaion of macroeconomit varlables and certain LGO assurnptions. This change hag resuitad inan
inereass in ECL provision for Ra year onded Man.‘.h 3, 2026 by ¥ 1,800.74 lakha,

Figuras for the previcus paradiysar have baen mgroupad wharaver necassary io conform ta cunrent pariedlyear presentation.

“Far Kolak Mahindra Investments Limited

O
Amit Bagrl

Managing Diractor and
Ghilat Bxscutive Offlcar

Placa: Mumbal
Dats: April 30, 2026




Annexura |
Dleclosure In eampliance wilh Ragutation §2(4) of Sacuritias and Exchange Boargd of indie({Listing Obligations and Disclosure
Requirements) Regutations, 2015 for he year ended March 31, 2025

a) Debi Equm Ralin" T2.23:1
b) |Debt Servica Coverage Ratio . Nat applicable
¢} |interest Service Caverage Ratle  * Mot appticable
4 Ouisglanding Reedemable Preferenca Nl
Sharas{Quantily and value}
Capilal redemption resarve; $1,003.86 lakhs
o) Capital redemption reserve/ Debenture redemption [Rebenture redemption reserve is nat requlred ln
reserve _ |respect of privately placed debentures in lams of rule
: 118(7Yh)() of Companles(Sharea capitat and
debentures) Rules, 2044
f}  |NetWorth tr ] ¥ 3,74,674.86 lakhs
g} |Net Prafi! after Tax . ¥46,223.71 lakhs
h} |Eaming per shar ., |Beske & Diluted- ¥ 822,11
Current Ratio 1.09:1
B ‘JLeng term debt'lo working capital ratia . 10.49:1
k) |Bad Debt ko account recelvable ratio Mot Applicable
) |CurrentLlizbillty Ratio * {61.18%
m} . |TotalDebtio Total assets® ' 68.58%
1) ' {Deblors Tumaver Not Applicable
o) jlnveniory Tumover Nof Applicable
p)  |Operaling Margln(%)* 44.41%
1} {Net profit Margin(%)* 30.57%
r} ]Sector Specific aguivalent ratios such as L
(1) Stage IE (%) 0.78%
{if) Pravislon coverage (%)* ' 87.01%
{lli} LCR (%) Loeox 122.48%
(iv) CRAR e 35.92%

*Formuia for Compulation are as follows =

) Debt Equity Ratlo | (Debt Securies+Bomawing other than Debt Securiies+Suborginate|
o - Liabilites){Equity Share Capilal+Reserve and Surplus)
(i) Tolal Debt to Total assets ~ (Deb! Securites+Borrowing other than Oebt Securilies+Subardinatel
. _ G LiabitittesWTotal assets
(ily Operating Margln . . (Profit bafore tax+impairment on financial insrumenis}Tatal Income

(iv] Net profit Margin : . - Profit after {ex/Tolal incama
{v) Stage (1! (%) . Grosa Siage Hi assets/Total Gross advances and credlt Subslitutea

PR

{vi} Provision coverage (%) ' Impairment loss 2llowanca for Stage lliGross Stage Il assats

g
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. : Hotak Mahindra tavastments Limitad .
Regd.Offica : 27BKC, € 27, G Blotk, Bandmm Kurla Complex, Bandra  E ), Mumbal - 400 081
CIN : UsS800MH1980P1.C047088 E
Websile: www kmi.coln Telaphona: 91 22 68871500
Related Party Transactions For 8ix Months Ended Aa an )4at March, 2025
: PART A : -
v T {Rs In lakha)
Dalails of the - ' In c4ga manles sco dun to
Yalua of the riated
) perty entering Datalis of the countemarty Reletionship of the | party lrangacion a3 Valuw of eiiher party a8 & resudt of the
au 0ta Ihe counterpacty Wil tha o 0o g sacty ranqaction] approvad by the audil transaction tranaacilon
| M transaction ftstad entity ar iis commitiae during the
- ; subaidiary {FY 2024-2024 rsporiing period|  Boening Closing
Hame Name balanza balance
Kotak Mahindra |, ) \(uhindra Bankitd.  [Hoiding Comgany | Exuity Sharas ‘ - : 56224 562
[nvestments ttd ) . -
Kotak Mahindt2: |y \ahiodra Bank Lbd,  [Holding Company  [Share Premium . = - : a0 3324097
investments Lid .
Subfect tn tagulatory .
Kotak Mahiodea | ) vahindra Bank td,  [Hokding Gampany  [Tarim Deposits Placed Himits {multiple times - 3A417LST |
3|invutmenu H ] ’ during the year)
- > Subject to reguialdsy
. gfromkilablndia fo L Ningra gankltd.  |HolingCompany  [Term Degosits Regald iimits {multiphe times 390259.77 ] Y]
Ivestrants Lid § . . . B during the yeas)
Kotk Mahindra 1 L o bdra Bank Ud,  |Hokding Company Interast come on Tarm Deposits 2,000:90 .64 ] ’
Irwvastnsenns Lid 4 R
PN MR L L ohindra BackUtd,  [Hokling Company | Incerest Erpense on bariowing | 5:200.80 . i ]
lvestments Lid — -
Kotak Mahindia Kotk Mshindra Bank b, Holding Company Service Charges kicorna 200.00 55,088 y ]
Invastments Lid e : : '
Kelah Ma e [Katak Mabindea Bank 1td,  {Holding Company  [Demat Charges “ b ] k
Investments btd 3 ; ) 15,00 :
KohMahinda [\ o bidra panktd, Walding Company. [BankCharges |, o1 1 ,
irzvesirants Lid . ] i r
yof KoLK Maindid |y o Mahindra Bank L, {Holding Company - [Operating dxpenses 350,00 3238 1 3
“Hnvastmants Uid 1. S )
qa[KotakMahinded 1 o ohindra Bank Ltd,  [Holding Campany  [Share Secvies Cast o 70000 f Rt 1 "
Invastments Lid . ) -
pof (oA MaNndra | hindraBank tid,  |Holding Company  [UlcencmFees . ) $00.00 sz : .
Investments tid | \ . .
gaNoRkMaNindra b bindra fank td, | Holding Company .+ {Rayalty Expense _ 400.00 1778 ! - ;
Investmants Ltd . - s
14| RORKMANINGR Loy pahiidra Bark Ltd,  [Holding Company [£50P Compensation 75.00 102 ] ‘--'
[nvestmants. Lid L h . . !
Kotak Mahindra . . i
Baph i1d, : bging C 1A fees 52.00 2.008
uilnwsunenu g [K2K Mabindea Bank ud. - [Holalng Campey v - -
‘ Ixatak Mahindra . N N Transfer of Tiabifity to group ] ]
d, |Hotding Com On Actral .18 _
) vastmentsLed |k Mahindra Fank 1t Hatding Rompany companles
- Jxotek Mahindra [ - . . : Transtar of Sabiity from grou, : : R ]
: ndi 1d. Holding Com . ©n hetual 1224
! investments Ltd IKBlIk Mahiadra Bank L il il companies .
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIR/IMD/DF/ 12 22014 DATED JUNE 17, 2014 AND CIRCULAR NO,

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by eur Company as of March 31, 2025

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on March 31,
2025 is as follows:

(% in lakhs)
S. No. | Type of Loans Amount
I. Secured 3,96,915.6
2. Unsecured 1,27,711.82
Less: Impairment Loss Allowance -14,055.96
Total 10,10,571.46
B. Sectoral Exposure as ont March 31, 2025
S.No, | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.22%
Capital market funding — Retail
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 39.35%
4. LAS - Promoter Funding 0.00%
3. Real estate (including builder loans) 60.43%
Total 100.00%
C. Denomination of lpans ouistanding by ficke! size* as ont March 31, 2025;
S. No. Ticket size {in ¥) Percentage of AUM
L Upto Rs. 2 lakh 0.00%
2 Rs. 5-10 lakh 0.00%
3 Rs. 10-25 lakh 0.00%
4 Rs. 25-50 lakh 0.00%
3 Rs. 1-5 crore 0.10%
6 Rs. 5-25 crore 2.23%
7 Rs. 25-100 crore 35.17%
3 >Rs. 100 crore 62.51%
100.00%

*Ticket size at time of origination {on customer level)

D, Denomination of loans outstanding by LTV* as pnt March 31, 2025

LTV Percentage of

S. No. AUM

1 40-50% 0.10%
2 50-60% 25.48%
3 60-70% 35.41%
4 70-80% 9.75%
5 80-90% 21.89%
6 >90% 7.37%

*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2025

S. No. Top 14 States / UT Percentage of AUM
I'| MAHARASHTRA 28.24%
2 | KARNATAKA 14.51%
3 | TELANGANA 10.27%
4 | UTTAR PRADESH 9.44%
5 | HARYANA 8.53%




7 | Delhi 6.63%
GUJARAT 6.41%

9 | WEST BENGAL 3.77%
10 | PUNJAB . 2.23%
Il | RAJASTHAN 0.86%
12 | GOA 0.78%
13 | Andbra Pradesh 0.41%
Total 100%

F, (a) Details of top 20 barrowers with respect to concenfration of advances us on
March 31, 2025

(% in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 4,57,018.97
Percentage of advances to twenty fargest borrowers to Total (Gross) Advances to 44%,
our Company
(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2025:
(T in lakiis)
Particulars Amount
Total advances to twenty largest borrowers 5,37,017.77
Percentage of advances to twenty largest borrowers to total advances to our 40.07%
Compan e
pany

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidefines as on March 31, 2025:

" Movement of Gross NPAs

(T in lakhs)
“'| 8. No, | Particulars Amount
t | Opening balance 4,756.55
2 | Additions during the year 6,128.30
3 | Reductions during the year -2,559.65
Closing balance $.325.19

Movement of provisions for NPAs (excluding provisions on standard assefs)
(< in lakhs)

S.No. | Particulars Amount
- oA
1 | Opening balance as at 1°* April, 2024 324776
2 | Provisions made during the peried 4,663.87
3 | Write-off/ Write back of excess provisions (667.51)
Closing balance as at 31 Mar 2025 7.244.12
G. Segment-wise gross NPA as on Mar 31, 2025%;

S, No. | Segment-wise gross NPA Gross NPA (%)
1 Capital Market funding-Retail 100%
2. Corporate structured product 0.92%
3. Real estate (Including builder loans) ‘ 0.38%
4. Capital Market funding-Wholesale ' -
3 . 0%

LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector

Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31, 202
(T in lakhs)



t030/31 month month moath month year upto | years years Total
Days upto 2 upto 3 upto 6 upto 1 3 years upto 5
Month Month Mouth year years
Deposit NIL NIL NIL NIL NIL NIL NIL NH. NIL
Advances 11,153.11 10,1822 | 38,9124 [ 82,382.1 ] 2163103 | 586,822.3 | 64,808.8 0.00 1,010,571
0 9 3 9 | 3

svestment | 272181 76636 | 39303 | 99777 | 12401 585463 19,3001 1L6221 167 400.1
Borrowing 2011031 31,3342 | 95,633.6 | 87,5454 | 191,649.1 | 408,857.7 0.00 0.00 | 835,1304
s 2 1 4 4 0
Foreign
Currency NIL NIL NIL NIL NiL NIL NIL NIL NIL
Assets
Foreign
Cuwrrency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Liabilities

3. v Others:
a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including identificati
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is responsible for review of risk imanagement practices covering credit risk, operations risk,
tiquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including credit committees, due to the nature
and complexities of facilities offered. The Company follows stringent monitoring mechanism for the disbursed facilities which results in ea
detection of potential stress accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows; valuation of collate
(real estate - considering status of project approvals, market benchmarking and current going rates; corporates — considering capital market
trend / cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real estate — project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored). The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitoring exposures in relation to such limits. There are periedic independent reviews and monitoring of operating
controls as defined in the company’s operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk lirr
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to retlect changes i
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, ar
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in it
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

resuits of which are reported to the audit committee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, monitoring of the exposures, reviewing adequacy of risk management process, reviewing intern:
control systems, ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



kotak Ketak Mahindra Investments

January 16, 2025

BSE Limited, Listing Department,
Phiroze Jeeleebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and nine months ended December 31, 2024 of Kotak
Mahindra Investments Ltd, (“Company”) under Regulation 52 of Securitles and Exchange Board of Indla (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Reguiation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 16, 2025,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and nine months
ended December 31, 2024, as recommended to them by the Audit Committee at their meeting held on January 15, 2025.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertlble Securities) Regulations, 2021, as amended from time to time, a copy of the sald Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, Is enclosed herewith. The sald Auditors' Review Report contains an unmodifled opinion on the Unaudited

Financial Results of the Company,

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Resuits,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
caver certificate Is made in the Unaudited Financlal Results for the quarter and nine months ended Becember 31, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak pMahindra investments Limited
< ’P—N\““
//i’@‘ s,% :

g A
u" 5@

@ Rajeev Kumar ,w-\ c%?
(EVP Legal and Company Secretary) \ gz», . ‘%;%3
Encl; as above it

Kotak Mahindra Investments Ltd,

CIN U65900MH19838PLCO4 7986 Reglstered Office:

Godre} Two, 10th Floor, Unit 1003, 27BKE, € 27, G Block,
Eastern Express Highway, www.kmilco.in Bandra Kurfa Complex,
Pirojshanagar, Vikhroli (East), Bandra (€}, Murnbal 400 051,

Mumbal- 400072 indla
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Qhartergd Accountants

Independent Auditors Review Report on the unaudited standalone financial resuits of Kotak

> Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,
pursuant fo Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors,
Kotalk Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company”), for the quarter and nine Months ended
December 31, 2024 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34}, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Our responsibility is to issue a report on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
tess assurance than an audit. We have not performed an andit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come fo our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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Dhrna & Dirma

Qhartergd Accountants

5. Other Matters

{a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an

unmodified opinion on those annual financial statements.

(b) The interim financial results for the quarter and nine months ended December 31, 2023,
were reviewed by the predecessor auditor whose review report dated January 18, 2024,

expressed unmodified conclusion on those interim financial results.

Our conclusion is not modified in respect of the above mattérs.

Place: Mumbali =
Date: January 16, 2025

For Varma & Varma
Chartered Accountants

m@ﬁﬁfﬁs
(&: e
P, R/@anna Varma

Partner
M.No. 025854

UDIN:2 502 55 4B mog HS'&osc; :
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Kotak Mahindra Investments Limited
Regd.Offca ; I7RKC, C 27, G Block, Bandra Kurla Complax, Bandra { B ), Mumbal - 400 051
CIN : U85C004H1885P1 CO47088
WabsHe: weav ki coin  Teleghons: 91 22 62185203
Staiemesi of Unauditad Shandalena Finanela] Resulta {67 thd Gater and nina months anded December 31, 2024
: fok
S Hoy 3 ¢ B 3 5
REVENLE FROW OPERATIONS
) [interest incoma 34,185.33 35592.16 A7HT1A4S 10781379 §.00,10322 1,36 877.28
@ |Oxidend beoms 241.48 10,49 1430 261,97 .08 7083
() [Fees and commisslon Income 15260 - - 152.50 . 54,78
¥} {Nalgein on I3k vaka changes 248622 4, 144,70 2,780.49 8,054.38 354647 6,138.33
(¥} {Otheropasaing lnconee 8168 8t 223,73 23564 £24.27
i} §Totel revenuz from operations . 37,108,432 40,869.25 A0,139.97 $,46,330,36 f.0EA8818 | 141,367,324 |
(A |Other fncoma 4484 4R.4 70.59 143,47 28894 409.49
1) |7atak Incoms 0+ 11y 37,158,086 42,858,319 270, 1a18.427,73 1.04.227.84 A58
EXPENSES
G [Fhhance Casty 1767694 0,885 20 19.456.04 68,841,84 &0,981 18 10,200.67
) floop nt ea dnanch) Insh Is (Rafer Hda 7) 7,785.13 (9486.52) 854,44} 4,650.48 1,508.35)| 39462
) [Emplayes Benefts avgeniss 128039 132334 190423 2.80240 341874 4.406.93
o3 itachank rizstien and Impainaerd 10463 GrEE 1478 20858 &2 9.2s
(V) [Omharsrpenses 801,14 980.61 875,78 287878 251237 3,418.31
i) FTolsd axpensas 2_?.:59.3! 2141448 20;008.48 0 MLEL S5, 475.04 7451544
¥} |Profitflase) bafore tx {# - IV} ERLTNA] 18,743,514 1945418 46,135.59 49,2209 83,850.69
[V |Tax expensa
(¥ Cuirenl tay 4,055, 13 477848 520308 13,258.1¢ 13,242.34 17,706,92
(4 Deferred tax {1,541.28) 825 {308.38} fA41.68) {385 g8} [1,362.24}
Telaf1ax sxpensa {142} 244808 4,184.70 £326.71 11,817.87 12,656.18 1815488
Witk [P retfosa) far the peslad (V- VY 205183 256841 f4477.48 3dain92] . 18835431  A7496.2%
it} Other Comprehanalvs Incoma
() Mems Mol Wik pol be rezlaasiiad 10 prof o1 st .
- Remeasurarmans of s defined benety plany £9,10 {sa.7m) (AL 3008 34497 .51
7 Income. {aot refating fa Herms that vt act be reclasshied 4 profi or lays {1487 21.08 {180} (757} 230 (2.39)
Tatal {A] 44,11 f61.70] 534 2251 15,87 .52
{0} Hams that wElbe reclassiied fo prof@ of lasa
~ Finzachal instrements measwred ot Fyoc] (14001 11030 2698 303.67 97554 {.i2e77
(0 Inecim e bex refading td Hema Ihal will ba raciassiped o poofl of lass 46.3 {E0326), 156 87y Fra Xl N 1246.259) {23233
Tetal {A} [R7,76] 107,34 185.04 23134 REFNL] 833.44
Other comprehensive lncoma [A + 8] {93.53) 24484 174,43 25371 14294 B168.56
{41 [Total Comprabensive ncaams (o the pesled (VI + i} 5,550,340 14,161,358 14.854.84 | 3457148 3738458 48,342.77 |
%3 [Paid-up enuily share caplial {face value of fis. 40 per shara} £62.26 56228 54318 48226 £52.2¢ 552,26
{X1Y [Diber equlty 327, 443.81
(X} JEsrnings per agulty sharo! (faca valua of R, 0 per share)
Esh A Didvted Re) 125,43 248,27 25744 610.38 5840 44,74
4 2LCOmpanying noled fo tha firanclad results
* pesmhiels aia not annuakized far quadtar ended December 31, 2024, Saplember 30, 2024 and Decembar 34, 2023 ad rina monihs endéd Decamber 31, 2024 and Becembdar 31, 2023,
Pzed | Kumbab
Dara ! Jasaary 46, 2035
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Kotak Mahindra Invesiments Limitad

Regd.Office : 278KC, C 27, G Bloek, Bandra Kurla Comglex, Bandra ( € }, Mumbal - 400 051
CIN ; Ue5500MH1988PLCO4 7988

WebsHa: wwve.kmil.co.In Talephana: 91 22 821485303

Statement of Unaugited Standalone Financlal Raauns for tha quarter and nite months ended Dacamber 31, 2024

The fnancial results are prepared In accordance with the requlrement of Regulation 62 of the SEBI { Listing Obligalions and Disclosure
Requirements) Regulalions 2015 {tha “Listing Regulations®), recognition and measurement prinelples Jald down In the indlan Accounting Slandard
34" interim Flnancial Raporting® as prascrbed undar section 133 of the Companles Act, 2013 read with selsvant rules thereunder and olher
accounting principles generally accepled In India, | ) s .

Tha above results were reviawed by the Audit Commitlee and approved and laken on record by the Hoard of Direclors at their sespective meatlngs

2
held on January 16, 2025 and January 18, 2025, In accordanca with the requirements of Regulations 52 of the Listing regulations, a mited review of
the financial resulls for the quarter and nine months ended Decamber 31, 2024 have been carrded oul by the stalulory audllors of the company
3 Transfar lo Speclal Reserva ws 45 |C as per Ral Acl, 1934 will ba dona al the year end.
2
4 Disclosure in compliance with Regulation 52(4) of the Listing Reguialions for the nine months ended Decamper 31, 2024 Is allached as Annexure |,
B The securily caver cerlificale as per Regulation 84(3) of the Listing Regulations ks allached as Annexure N, ‘
8 Delalls of loans Yransferred/ acquired during the nina months ended December 34, 2024 under the RBI Masler Dlrecllon on Transfer of Loan
Exposures dated September 24, 2021-as amended ara given balow -
(I} The company has transferred Non-Performing Assels as per befow table:
(%) The company has net {ransferred any loan ot In default.
() The company has not acquired any Speclal Mention Account.
{iv) Tha company has nol acquired any stressed loan and Joan nol In default.
Datalls of Non-Performing Assels assigned during the pine months: {1 In lakhs)
Partisular To ARCs
No of accounls . - 2
Aggregate principal oudstanding of loans transfered 1,927.63
« [ Welghted averada restduat lanor of the loans fransferred 24 Days]
Nal book value of loans transfarred (at the time of ransfer 1,331.11
' {Agareqale consideration " 1,027.93"
Addillonat cansidetaion reallzed in respecl of accounts lransferred In eardes years NA
7 Dudng the quarler ended Decamber 31, 2024, the Company, as parl of s perlodie review, carled out ceraln revislons In s Expecled credil loss

("ECL") methodology, Major changes included extending the rating based approach for delerminalion of Probability of defauil le Commeecial Real
aslala porifolio, use of infernal rating based approach for the enlice portfolio and also updation of macroeconomic varlables and cerlaln Loss glvan
defaull assumptions, This change has resufted in an increase in EGL provision for the quader and nine months ended December 31, 2024 by Rs
2,187.24 lakhs, '

Flgures for tha previous perlodiyear have been regrouped wharaver necessary lo conform to cuerent perfodfyear prasehlalkm.

For Kolak Mahindra Investmenis Limlted

Amit Bagri
Managing Diractor ahd

Place : Mumbal ¢
Chial Executlva Officer

Data : January 16, 2026




Disclosura in compliance with Regufation 52(4) of Securitles and Exchange Board of IndiaListing Obligations and

Annexure }

Disclosura Requirements) Regufations, 2015 for the nine months anded December 31, 2624

S No. JParticulars ¢ R “[Ratio
a) (Deht Equily Ratio* 2.3411
b} jDebt Service Covarage Ratllo Nol appiicable
¢) [InterastService Coverage Ratlo Not applicable
d) Qulstanding Reedemable Freference Nil
Shares{Quanitily and vafue)
Capilal redemptionreserve: ¥1,003.85 lakhs
e) Capllal redemplion reserve/ Debenlure Debenlture redemplion reserva Is not required In
redemption reserva respect of privately placed debenlures In terms of
rule 18(7){b)H) of Companies(Share caplial and
debentures) Rules 2014
fi  {Net Worth ¥ 362677.62 lakhs

g} {Net Profit after Tax

b |Earning per share {not annuvallsed)

)  lCurrent Ratlio

Bt tLong term debi lo working capital ratio
k} iBad Debt to account recelvable ratia

By iCurrent Lisbility Ratlo
m) (Total Debt to Tolal asseis*

ny |Debtlors Turnover

o} [wentory Turrover

¥ 34317.92 lakhs
.|Basic & Dilluted- ¥ 610.36
1.38:1
3.82:1
Not Applicable
41.92%
69.32%
Mot Applicable
Nat Applicable

p} {Operating Margin{%)* 43.52%
q}  |Net profit Margin(%)* 29.46%
n Sector Speciflc equivalent ratios such as
(i) Stage Nl ratio* 0.63%
(H} Provision caverage Ratio® 100.00%
{Hi) LCR Ratio 109.86%
{iv) CRAR 32.62%
*Formuta for Computalion of Ratlos are as follows -
(i) Debt Equity Ratio {Debt Securites+Borrovdng olher than

(i Tolal Debl lo Total assels
{iii} Operating Margin

{ivy Net proft Margin
{v) Slage il ratio

(v Pravislon coverage Ralio

Securilies+Subordinate
Capltal+Reserve and Surplus)

Liabilittes)/(Equity

{Debt Securiles+Borrowing ather than

Securilles+Suberdinate Llablitles)/Total assels

{Profit before lax+impatrment on financlal Instruments)/Total

Income

Profit after lax/Total come

Gross Stage Il assels/Tolal Gross advances and credi
Substitules

Impalement loss aflowance for Slage ifl/Gross Stage Iif assels

Debt
Share

Debt
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Kotak Mahindra Investments

Qctober 18, 2024

BSE Limlted, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept, of Corparate Communlcations

Subject; Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 18, 2024,
have Inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the Unaudited
Financlal Results of the Cornpany.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Reguiations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securtties of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Lid.

CIN U65900MH1988PLCO47986 Reglstered Office:
278KC, € 27,G Block
3rd Fioer, 12 BKE,C12, 7 +91022 62185320 Bandra Kurla Complex,
G Block Bandra Kurfa Camplex F 491 02262215400 Bandra (€}, Mumbal - 400 051,

Bandra {East], Mumbal - 400051 www.kotak.com Maharashtra, India,
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Chartered Accountants

Independent Auditers Review Report on the unaudited standalone financial results of Kotak
Mahindra Investment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

The Board of Directors,
Kofak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Resulls of

Kotak Mahindra Investments Limited (the “Company™), for the quarter and half year ended
September 30, 2024 (the “Statement™), being submitied by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBI

This Statement, which is the respounsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interimi Financial Reporting” (“Ind AS 34*), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules Issued thereunder and other accounting principles generally
accepted in lndia and in compliance with the Listing Regulations read with the relevant
circulars issped by SEBIL Our responsibility is to issue a report on the Statement based on our
review, -

We conducled our review of the Statement in accordance with the Standard on Review
Engagements {*SRE'} 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain modetate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and analylical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us fo
helleve that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,

IR '
Q’ %‘*G / Page 10f 2

Damiji Sham|l Corporals Square, No, 801-902 & 903, 9th Ficor, C-Wing, Laxmi Nagar, Ghatkoper (E} Mumbai - 400075.

Tel : -02228395837, Emall: munxbai@vemnaandvarma.com

N

—/

N




2/

(/
Chartered Accountants

5. Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whaose audit report dated May 28, 2024, expressed an
unnodified opinion on those annual financial statements,

(b) The interim financial results for the quatter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and Oclober 19, 2023 respectively, expressed unmodified
conclusions on those interhn financial results.

Our conclusion is not modified in respect of the above matters,

For Varma & Varma
Chartered Accountants
FRI% 0045328

. Prasanna Varma

Partner

Place: Muiibai M., No. 025854
Date: October 18, 2024 UDIN 7 4.4 1E5RE [i BYGPLT IR ST
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Darnjt Shamji Corporate Squars, No. 901-802 & 903, 9th Floor, C-Wing, Laxml Nagar, Ghatkoper (E) Mumbal - 400075.
Tel ; -02228395837, Email: mumbai@varmaandyarma,com
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Kolak Mahindra Investments Limited
Regd.Offica : 27BKC, C 27, G Block, Bandra Kurlz Coreplex, Bandra { £), Mumbai - 409 851 ,
CIN ; YB5600M I BA8PLCLMTIES
Whabsita: vawwlond.co.in Telephony 61 22 62165303
Statemment o Unaudited Standalona Finanefal Rasulls for the quarter and half yur ended Szplember 30, 2024
St Pambatars, B
REVEMNUE FROW QPERATIONS .
@ intaresilnzoma JasEnty 33,73828 3241741 7332343 62,521.82 133,477.88
Qi) 1Dividand Incama 1049 - o7 1049 49 ] 78,83,
¢} {Faes end corrmmisston lncoma - B - < B475
{iv) et galn on feirvalus changas £,144.70 143444 193488 535814 l.ﬁiﬁ 3805
(v} [other cpereing incama 41,31 24967 247,15 344,78 40354 BO3.AT
i} {Totx) revenus from opezations 40.889,25 3345053 33300, 54 ¥e212.44 §4,268.13 1.4
{H} [Ctherinzarne 49.14 5069 17129 2383 22805 40049
(8] {Tatatincomati F i) 49, B58 Y ELXCINL] 3%671.29 7334947 6448644 1.42,388,79
EXPEHGES
[} F'n ance dusls 20,648,20 20,67495 18.140.89 41,245.15 51712 T026037
m an Snandd Instumsnt (532.82) (2.287.07) 84533 (3.234.76) 851,90 39442
fiiis) Emp@ayea Benefts gxpanssg 1323.84 148717 1,164.74 252101 25403 44€8.99
@) |Deptedation, amoiization are bopdlrmeat F65 43,03 {540 180.53 §2.42 ¥71.25
(v} |Other expanses SH0O1 84,28 fuz.és 187065 1,036.54 341631
{iIV} |Totak expentes 2211448 254828 18,7784 4288218 34, 66% A4 7831884
{¥} |Arolthtoss) bafesa tan {ifl - 1Y) 18,743,91 17,852.00 15,480.48 WEH 22.817.84 £3,850,29
M) [Tax expansa
{4} Gurron tay 4. 775 45 442259 446327 820104 7,840.25 706,92
{1 Dafarpad (ax 163,53 L1139 162.78 218 (1,352.24)
Totaktax aspensa (142) 4 nnl.m 4.554,12 1451,88 9, 378.82 7,558.47 15,354,648
(v iProfivilossi Hor tha poriod (¥ - V1) 12,859.21 13,305.68 11,301.98 FIATIRT EERIINY) 47,438.24
{Wid}{Other Comprahansive lncoma
) s et vl not o raclassifiad to pradt or joss
- Remaasiraments +f the defned benafl plans 2378 876 7z £29.07)] xiH3 £.51
() drcoma LaX relating lo ey that will nad ba recleastied{o profit or fivss 24,08 {1378y {58,420 7.30 [rAiv] {2149
Tokat{A} 82,74 FLsy §4.89 {21.72) 20,83 fA3]
{1} Herma that vitt ba reclassifed bo prefil o1 loss
« Financlal Irs'nanents maasured gl FVOQE 4070 4224 125,03 483,08 75259 1,121,77
7y lrarna (e reletng o flema thad wi% by rectassifed 1o proft of loss {$053.36) feoiic {31451 {124,05Y! {185,63} {282.33)
Tolst {B) 734 al,By 3160 360.97 163,70 a3
Olfier sompreRensive ncome (A + B) 44,54 102681 148,40 357,28 £34.53 ads. 54
{1%) {Totat Camprehenciva ncama for the pardad (Vi + VI 14,203,385 13,40343 1145018 2761234 2273278 4334277
{X] Pald-up equily shars eapital (faca valua of Re. t0 per shara) 3223 59224 582.28 4224 £42.28 56224
() jQtker equity . 30044081
{Xi} [Eamings per eqeity shara' {f32a valdo of Ry, 10 per share)
Baslo & Cilvled (Rs) 24827 216867 24508 484,84 332.91 a44.74
S98 eecorpanidog rotes o the Snandal revulls
¢ nundoets o pol badized for quanter andad Seplambar 30, 2024, Juna 30, 2024 2nd Gapismber 20, 2023 ard half year anded Sapiembar 30,2024 and Sapterabar 30, 202
Plase; Humbal
Qate : Delober 18, 1024




Kokak Mahindra invesimenls Limited

Regd.Office : 278K, C 27, @ Block, Bandra Kurla Complex, Bandra { E ), Mumbsd - 400 081

CIN : UB5900MH198EPLC047986

Wabshe: www.kmil.coin Telephone: 91 22 62185303

Statement of Unauditad Standalena Financlal Reauits for the quartar and half year anded Saptamber 30, 2024

|Notas:

Tolal Liabilities and Equity

1, Stalement of Unaudied Standatona Assels and Llablties as at Seplembar 30, 2024 In [akhs!
1) 1 i) 4
ASSETS
1 |Financtal assete
a} [Cesh and cash equivalents 63,461.42 84,867.10
b} |Bank Belancs ofher than cash and ¢ash equivalente 51.54 40,688
o} [Receivabies
{1} Trada recalvablas - -
{H) Other tecaivablys 111,07 1,773.00
d) {loars 10,32,669,78 11,70,413.64
o) {investmenls 212,921,581 2,18,495.85
f} {Other Financlal agsels 461,07 . §E1.35
Suh total 13,090,866 37 14,75,790.52
2 |Non-finznclal assels
a) |Currant lax assals {Not) 445,69 263,03
b} jDefermed tax asssls {Net) 3,027,414 3,313.97
0} {Properdy, plant and aquipmant 206.18 19500
d) {intangibls aszels under davelopment 64.87 -
a) {COther Intenglble assela 15.98 23.03
) {Right of uae gasels ‘ 2,372.23 -
g) {Other nen-financial assets 224.2 21740
Sub tofal 8,348,587 4,002.22
Tolal Assols 13,1 5,91&94 14,79.79_234_
© LIABILITIES AND EQUITY
~CJUABILITIES
1 {Finansial ilabilities
a) {Tedvetiva financlal Instrumants 3,068,84 6,326,581
| -b) [Payables
-+ |{) Trade payables
{i}y Totat cutstanding duas of mlcro enterprises and small snterprisas - -
(H) Total oulstanding dues of ereditors cther then micro enterprises and small anlesprises 585.62 534.83
{[ly Cther pavables
(i} Total oulslanding duss of micro anterprises and small enlarprises - -
(5} Total cuistanding dues of cradliers other than micro enlarprises and smat enlerprises 1,319,65 B79.81
c) Reht secudtlas 7.04,668.H1 7,59,679.04
d} tBomowings (othor than dabi securities) 2,21,479.04 3,68,370.35
q) [Subordinated Uabliides 21,094,238 20,238.84
i) [Cthar Fnanclel Habiiles 2 376.29 108.61
Sub fotal 9,684 592,63 11,46,837.49
2 [Nen-Finansial flablitles
a} [Currend tax Habies (Nal) 3,762.11 2.986.85
b} [Provisions 957.368 1,160.62
¢} [Other non-financlal Heblitles 091,62 801,91
Sub tota) §,701.09 4,949.38
3 |EQUITY
a) |Equity Share Gapital 62,26 562,26
b) |Other equity 366,066,968 3.27.443.61
Sub talal 3,68,619.22 3,26,005.87
1318,912.94 14,79,792.74




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Cffica : 27BKC, C 27, G Block, Bandra Kurla Gomplex, Bandra { E ), Mumbai - 400 051
Cil 1 UBSB00MH1988PLC47028

Wabsha: www.kmil.coln Tslaphone: 81 22 62185303

2. Statemant of Unawdilad Standatons Gash Flowa for the half yenr endad Ssplember 30, 2024

{ZIn la¥hs)
1 k (15 g 1,
Caah flow from operating activitfes
Profil bafero tax -~ 38,6348.944 19,817.84
Adjuatmants to raconcHa profit befere tax lo nat cash genaraled from 7 (used [n)
aperating acliviites
Depraclation, amerizaiion end Impaiment 160,63 6242
Dividand Recaived {10,439} (49,19
Profit on Sale of Property, Pla and Equlpmisnt {6.20) -
Impaimment on financlal Instruments {3,234.79) {85192}
Nad galnd (foss) on finanelat instrumenta at fa¥ valsg Mvough profit or loss (5,569, 14) {1,285.08}
{ialarost on Bommowing 41,285,156 3161712
Intarost on Borowing pald (39,732,85) 123,238.72}
ESOR Expansa v 1.48
Cpernling profil belore working capllal ohanges 20,510,32 35,865.43
Workfng capital adjusimanta
(increrse} 7 Decreass In Bank Balanca other than cash and cash equivalent (1.68) (4,003.30)
(increase) f Oacrease In Loans 1,40,961.08 {1,12,868.27)
{Increase} f Decroase In Receivabls 1,669.67 {864.00)
{Increase} / Decraase In Othat Flnanclsl Asssls (69.17) 0.43
(lncrease} ! Decreass In Other Nop Finandlal Assels (LA {771,35)
Incraass [ {Decraase) In Trada payabies 60.89 i27.29
Increasa ! {Decroane) In other Payablss 840,04 (849,76}
Insrease / {Docrease) In other non-financial labilifes 189,71 392,13
nersase / {Decrogsa) In other (nandal fabiftes (12.97) -
increasa f (Decresse) provislons {232,268} (438,34}
(Increase) f Decreass in unamoritzed discoun 9,785.38 16,273.20
1,52,972.68 {1,02,843.25)
Nol Cash {(used in} / gonercled from operatlons 1,82,482.98 (66,.877.92)
Income tax pald {ned} {8,511.66) (7,467.5)|
Nat cash {used in) / gunorated from oparating activitlos 1,73.971.32 (74.343.24)
Cazh Row from Invasling astivitlss .
Purchase of Inveatnenls (16,93,351.41) {14,76,497.66)
Sala of Invasimania 17,00,800.10 15,28,120.59
Intarast on hvestments 2,900.86 3,519.83
Putthase of Proparty, Plant and Equipment (110.24) (22.61)
Sele of Proparly, Plant snd Equlpment 20481 -
Bieiderd on investmanis 10,48 49,79
Nat vash {inaad In) f generatad from Invasting aetivitios 11,261.41 Gg,189.94
Cagh flow fram finansing aciivitles
Repayment of lease Sabifites {8049} -
Prceeds from debl securities - 1,26,024.80
Repaymont of debt securitles {66.760.00) {30,000.00)
inlercorporata deposit lssusd 6,600.00 14,800.00
intorcarporate deposit redeeaed {41,500.00) {18,900,00)
Praceeds from CBLO Bomowings - 499,94
Repaymant of CBLO Bamowings - (64000}
Commercla| paper Issued 5,36,666.20 5,18,446.38
Lof clal pager fed o (6.14,660,00 {8,44,600.00)
Tern loung drvwr{repald) {39,359.33) 41,353,768
Incraasel{Dacreasal in bank overdralt (nel) {16,300.00) {94,795.19)
ot cash gendraladifusad n) from Flpancing Acthvlas {2,08,442,54) 37,420.68

Gontinuad




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Uneudited Slandalona Gash Flaws for the hall year ended Seplomber 39, 2024 {Contintted)

Nol ingreene/ {dacrenso) In cash and cash squivalants {21,209.84) 19,284.37
Casht and tash equivalants at the beginning of the yeer 84,683.81 33,353.86
Gash and sash aquivafanis at the end of the yoer 83,473.00 £2,600,23

Keconcilatton of cash and cash aquivalanls with the halancs sheest
Gash and cash equivalonts as per balance ghest

Balsnces with banks [n crrenl account 83,473.80 §2,608.23
Caah and cash equivalents a8 rostated sx al tho yaarend * 53,473,803 §2,698.23

+ Gash gnd cash equivalants shown n Balancs Sheat Is et of ECL proviston of ¥ 12,28 lakhs as at Septembar 30, 2024 (Pravicus parod: T 16.28 lakha)
1) The sbove Statement of ¢ash flow has been propared uadar the ‘Indlrect Method' as set aul In Ind AS 7 - 'Siatement of cash o',
H) Non.cash financing activity : ESOP from parent NI for half yoar ended Saplembar 30, 2024 (Seplember 30, 2023 - ¥ 1.46 lakhs)




Kotalt Mahlindra invealmanta Limitad

Regd.Offics ; 278KC, C 27, Q Black, Bandra Kurls Compiex, Bandra { € }, Mumbaj « 400 05

CIM : US5300MH1888PLCG4TRES

Wabslle: www.kmil.codn  Telophono: 91 22 02186303

Statarment of Unaudited Standslons Financlat Resulls for the quartar and half year ended Saptembar 30, 2024

3 The tinancal resulls are preparod In accordance wih lhe requirement of Ragulation 62 of the SEBI { Usting Obligalions srd Disclosure
Reguiramsnls) Regulationa 2016 {the "Listing Regulatiens®), tecagaition and measurement pinclples latd down In the tadlan Accounting Standard
34" Interdm Flnanelal Reporilng” as prescifbed under section 133 of the Companles Adl, 2013 read with relavant rulea thereundor and other
accewnting princlples generally accapled in Indta.

4 The abova resulls were reviawed by the Audit Commities and appraved and laken on recerd by the Board of Dirscloms at thelr raspactive maatngs
held o Oclober 18, 2024, In accordance wilh Lhe raquirements of Regulattens 62 of the Listing regulations, a Hmilad mvisw of 1ha financial resuils
for the quarler and haif yeer snded September 30, 2024 have bsen carriad eut by the statulory auditers of the company

&  TFransfer lo Spacial Resarve ufs 45 1C as por RB| Act, 1934 will be dene at the year end,
8 Disclosure In compiiance with Regulation 52{(4) of tha Listing Regulations for the half year ended Seplember 30, 2024 s attached as Arnoxura |,

7 The securiy cover cedificals o3 par Regulation 54(3) ¢f the Lisling Regutations la etteched as Annsxurs i1,

8 Dslalls of loans lransfarred? acquired during tha half yeas endad Seplembar 30, 2024 under the R8I Master Dirscllon on Transfer of Lean Exposures
daled Septamber 24, 2021 as amended aro glven belew &
{}) The compsany has transfarred Non-Performing Assels as per below labie!
{It) Tha company has not transferrad any fean nol [a defsulf,
{Ili} The company hes nol acaulred any Spedal Mantion Account,
{iv} Tha company has nol acquired any stressed foan and foan not in default,

Details of Non-Parforming Assals assigned during the helf yean (% In akhs}
Pariteutar To ARCs
Mo of accounts 2
Agareqale princlpal oulstanding of leans lransfemed 1,827.93
Walghled average restdual tenar of tha leans benslered 24 Days
Nasl book value of loana trenslamed (ai ths Ums of lransfer} 1331.41
re.gg@ggje considambon 1,927.83
|Additionat consideration reallzad In respect of 2ocounts ansiserad n sarfer years NA

9 Flgures for the pravious perdodfyaar have hasn regrauped wherever nacessary to confor to current perdedfiyear presentation,
Far Kolak Mahindma Investments Limied

Amit Bagrl i

Place : Mumbal Managing Director and
Dato ! Oclaber 18, 2024 Chiaf Executive Officar




Annexure |
Disclosura In compliance with Regulation 52{4) of Securltles and Exchange Board of Indla{Listing Ohigations and
Disclosure Requiraments) Regulattons, 2015 for the perlod snded September 3¢, 2024

§ Noiit
a) |DebtEquity Ratio® 2.68:1
b) |PebtService Coveraga Ratio Nct applicable
¢} |interest Service Coverage Ratlo Nat applicable
Guistanding Reedemable Preferance NI

9 Shares(Quantity and valus)

o) Gaplial redemplion reservef Debsnture
redemption raserva

) [NetWorth
@) [NetProfit after Tax
h) [Earning per share

Caplial rademptlion reserve: T4,003.85 lakhs

Debenture redemption teserve is not required in
respect of privately placed debenlures In terms of
rule 18(7Hb){#) of Companies(Share capltal and
debentures) Rules 2014

2 355619.22 lakhs
% 27268,09 lakhs
Basle & Diliuted- ¥ 484.94

B [Curmant Ratlo 1.39;1
i) |kongterm debl to working capltal ratio 4.1:1
k) |Bad Debtlo account recaivable mtlo Not Applicable
B [Cumentllability Rallo 38.24%
m) |Tolal Debt lo Tatal assels® 71.98%
:n)  1Deblors Tumover Mot Applicable
" %o)  {lnvanlory Tumover Not Applicabla
“D) |Operating Margin{%}* 42.11%
q)  {Net profit Margin{%)" 34.37%
<=1} {8actor Specific equivalent ratlos such as
(1) Stage Il ratlo* 0.25%
(i) Provision coverage Ratio* 160.00%
() LCR Ratio 116.00%
(v} CRAR 290.37%
*Fermula for Computation of Ralios are as follows -
() Daht Equity Ratlo {Dabt Securltes+Borrowing other than Dabt
SecuritiastSubordinate Lisbilitles)¥{Equlty Shara

(H} Total Debt to Tolal assels
(1) Oporating Margln

{Iv) Net profit Margin
(v} Stage Hl ratio

{vi) Provislon coverage Ralio

Capilal¢Reserve and Surplus)

(Dabt Sucurites+Borrowing olivr than Dabt
SacurdtlestSubordinale Labilitles)Total assats

(Proft befora tax+mpalment on financlal InslumentsyTotel
Income

Profit after tax/Tolal lncome

Gross Stags 1! ussels/Tolal Gross advances and credk]
Subslitutes

Impalrment loss ellowance for Slage llliGross Stage Hi assels
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Kotak Mahindra InveStments

May 28, 2024

BSE Limlted, Listing Department,
Phiroze Jegjeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Xotak Mahindra Investments Lid. (“Company”} under Regulation 52 of Securities and Exchange Board of Indla ,
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule li of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-afia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, Is enclosed herewith. The sald Auditors' Report contalns an unmodified opinlon on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures In compliance with Regulation 52{4) of the SEB! Listing Regulations are disclosed along with the |
Consolidated and Standalone Financial Resuits.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company is a ‘large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you, i
Yours Faithfully,

For Kotavl:Cja/hindra Investments Limited :

-

Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahlndra Investments Ltd.

CIN U65900MH1988PLCO47986 Registered Office:
27BKC, C 27,G Block
3rd Floor, 12 8KC, C-12, T+91 022 62185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F4+9102262215400 Bandra (E}, Mumbal - 400 051,

Bandra (€ast), Mumbai - 400 051 wwvr katak.com Maharashtra, Indla,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOCUNTANTS

Independent Auditor’s Report on the Consolidated Financial Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regunlations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled .

by the assoclate company (together referred to as ‘the Associate Company®) for the year ended March 31, 2024; -

{‘the Statement’} attached herewith, being submitted by the Holding Company pursvant to the requirement of -
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), ... =
Regulations, 2015, as amended (‘Listing Regulations®) duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us and based of the =
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

(i) includes the financial results of the following entity

Sr, Name of the Entity Relationship with the
No. Holding Company
l Phoenix ARC Private Limited Associate Company

(it) s presented in accmdance with the requirements of Regulation 52 of the Listing Regulations in this regard,
and

(ii) gives a irue and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™) ..
preseribed under Section 133 of the Companles Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income

and other financial information of the Holding Company and its asseciate company for the year ended March. -
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are futher described in the * Auditor’s Responsibilitics for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants

- jef India (the “ICAT”) together with the ethical requirements that are relevant to our audit of the financial statements
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KALYANIWALLA
B MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, o

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Divectors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements .

for the year ended March 31, 2024.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standavds prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safegnarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
ircegularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that give a true and fair view and are free from material - .

misstatement, whether due to fraud or error, which have been used for the purpose of plepalanon of the -
consolidated financial results by the Board of Ditectors of the Holding Company, as aforesaid. :

In preparing ihe Statement, the respective Board of Directors of the Holding Company and its associate company ---
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a -
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associate company ot to cease operations, or has no realistic alternative but to do so,

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate. )

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is "~

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assutance is a high level of assurance, but is not a guarantee that an audit conducted in -~
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud -

or error and are considered material if, individuatly or in the aggregate, they could reasonably be expected to °/
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.
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KALYANIWALLA
& MISTRY LLP

that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the averride of internal conirol,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Beard of Directors.

e (Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or )
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern, If we conclude that a material unceriainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Holding Company or its
associate to cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the undertying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficien{ appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors, For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direetion, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion, We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matters, the planned scope and timing of _
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement thal we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters -

{. The Statemnent includes the audited Financial Results of an asscciate company whose Financial
Statermnents reflect the Holding Company’s shate of net profit after tax and share of other -
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs.
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor, The
independent auditor's report on the financial statements of the associate company have been furnished
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to us and our opinion on the Statement, in so [ar as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as staied in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants -
Firm Registration No, 104607W/W 100166
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Mumbai, May 28,2024,
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Statemant of Consolldated Audited Flnanclal Rasuits as al March 34, 2024
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ASSBETS

1 [Elnanclaf assets

a) |Cash and cash equivalanls

b) jBank Baiance olher lhan cash and cash equivalonts
¢) |Recalvablas

Trade recalvablas

Othar recelvablas

d¢) |Leans

&) |Invesiments

Invastmanls accounted for using the aguity melhed
Others

i jOlher Financlal assals

Sub total

2 |Non-fhtanolal assels

a) |CGurrent Tax asaels (Net)

b} |Properiy, Plent and Equipment

o) Hndangibla assels under devalapmenl
d) {Other intangible assets

e} |Other Hea-Ninanclel assels

i |Subitotal

LIABILITIES AND EQUITY
LIABILITIES
1 |Finanola {labiililes
a) |Darvatlve inanclet inslruments
b} |Payables
()} Trade Payables
{t} Tota! oulstanding dues of micro enlerpitses and small anterprises
{1} Tola] outstanding duas of credilors other than micro enterprlses and small onlerprisss
{Iiy Olher Payablas
{1 Tota! outslanding dues of micro anlerprses snd small enterprises
{f) Total owlslanding dues of creditors other than mlcro enlerprlses and sma% enlerplises
o) (Debt Securdtas
d} {Borewdngs (Other than Dabt Securides)
a) |Subordinaled Liabiles
f) |Cthor Financial Llabliitles
Sub folal

2 |Non-Finanslal [labltitles

a) [Curenl tax Yabitles (Net)
b) iDelerrad tax llabiilas {Net}
¢} {Provistons

d} [Other non-Mnanclal Hablkitles
Sul total

3 [EQUNTY

8) |Equily Bhare Capilel
b) {Othar equily

Sub total

Total Assets

Total Liablliles and Equlty

04,667,10 33,047.36
49.08 47.08

- 0,28
1,773,00 155,48
11,70,413.64 9,33,638.92
27,822.08 22,124.47
2,12.395.15 2,43,116,77
381,35 224,92
14,97,612,08 12,52,564.27
263,03 766,78
195,09 20,90

. 14,93

23.03 32.29
217,10 101,78

B0, 7,006.69
14,98,200, 12,33,600,50
6,328,514 5,891.38
534.63 580,64
679,61 1,354,068
7,69,675.04 4,80,868,26
3,68,370.35 4,17,296.29
20,238.04 20,231.05
108,64 70.56
41,460,857 49 9,36,864.00
2,986,85 2,699.32
2,130,265 1,763.48
£,460.62 934,20
401,91 596.06
7,078,863 5355.04
662,26 562,26
3,43,720,95 281,112,866
,44,203,31 2,91,674.93
74,90,200.53 12, 33,560.86
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Kelak Mahindra Invesiments Limfted

Regd,Olfica ; 27BKC, C 27, G Block, Bandra Kuila Complex, Bendra ( E), Mumbal - 400 051

CIN : UB5500MH 1288PL.C047906
Webslte: verrkmi.con Telephone: 81 22 62185303
Gonsolidated Statement of audited Flnanctal Results for the Perlod endad March 34, 2024

Gonsolldated Stateinent of Prellt and Loss

0
i
)
()
¥
i
U
0)
{1}

0
(it
G)]
(v}
v
)
M
)]
i
(Vi)

(1%
¥

[ed]}
oty

(X1

REVENUE FROM OPERATIONS

Intesest [ncome

Dividend Income

Faas end commisslon ncome

Net galn on falf value changes

Nei galn on daracognitton of finanslal stremanls under amarlsed cosl

category
Others

Tolal Ravenua [rem eperations
Other Fncomes
Tolal income {1 £ 11

EXPENSES

Finance Cosls

impalmient on financlal nstruments
Employee Benelils expansas
Dapreclallon, amorlization snd Impatmient
QOlher axpsnses

Tatal expanses

Profitflos s} hefore lax {{li - V)

Share of net proflis/toss) of lvestments acceunted using squity
mathod

Profiti{loss) befora tax(Vi}
TaX oxpense
{1) Current lax

(2) Ceferred tax
‘Tolal tax expense (142}

Profiu{loss) for the parlod (VH - VIl

Other Comprehensive Incoma

(1) Hems Ihat vil not be reclassifled lo profil of Joss

- Remeasuremenis of lhe defined benefi plans

(i) Lncome Lax celaling lo lems thal wi no be reclassified Lo profi of loss
(1) Shara of olhar comprehensive Income of assactales accounled Using
equlty mathad ’
Tolal {A)

() Hems that vaTl be reclassiiiad to profil or loss

- Flnanclal Insiniments msasured al FVOG!
{il) Incoma {ax refating to ems thal will ba rectassifed {o profil or loss
Tolal (B}

Otlier comprahiensive Income {A + B)

Total Comprahensiva [ncoma for e perlod {IX + X}

Pald-up edully share caplial {face vaiure of Rs, 10 per shara}
Earnings per squity shace {nel annuallsod):

Basls & Diluted (Rs,}

Sea accompanying nola {o he financlal resuils

€4 In lakhs)

1,35077.86 88,503,19
79,83 171,01
B4,76 .

5,139.33 1,046.72
. (3.61)
805,47 648,34
1,41,867.24 60,460,865
409,49 418,32
{,42,088.73 00,676.87
70,200,867 39,304,868
39462 {1,413,18)
4,406,99 3,827.97
a1.26 208.64
3,416.31 3,238,30
78,516.84 45,166.31
63,860.89 45,712.66
5858.78 5,676.80
60,649,685 61,289.28
17,706.92 11,811.38
82,03 1,503.04
776055 iEREEN
ET,750.70 KEREGR]
9.51 14,00
{1.16) 1.3
(2,10} (3.87)
6,25 11,62
1,121,727 {790.69)
(282,33) 200.51
039,44 (696,18}
LR {60458 |
52,606,398 7,609.88 |
582,28 82,20
420,58 676,95

Placor Mumbal
Date: May 20, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offica: 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { £), Mumbal - 400 051

CIN : Us5900MH1966P1.5047388
Wabslts! vase kmil,coln  Telephone: 81 22 62185303

Conaolidated Statement of Cash Flows lor the year Ended March 341, 2024

C'ash fldw frbzn operating activities '
Profit hefore tax

Adjustmants to reconcile profit bafore tax Lo net cash generaled from { (used

in} operating activilles
Depreciation, smeortizalion and kupalrment

Dividend Received

Profit on Sale of Proparly, Plant and Equipment

Impalrment op financlal Instruments

Met gal {loss) on financial instrumenls at fafr value thvough profit or foss
Financa Cast

Interest on Borrowing pald

ESOP Expense

8hara of net profils of Inveslment accounted under equily method
Remeasurameits of the defined benefit plans

Oparating profit before working capital changes

Working caphlal adjustmeants

{increase} f Decrease (n Bank Balanca other lhan cash and cash equivalent
{increase) / Decrease In Loans

(Increase) ! Decreass {n Recelvables

(Increase) / Decranss In Other Financlal Assels
{Increase) / Decrease in Clher Non Financlel Assels
Inereasa / {Dacreasa) In Trada payables

lncrease /{Decreasa) in olhar Payablas

Increase / {Yecrease) In other non-financial labliilles
Increase / {Decreass) In other inancial Habltiles
lncrease [ {Decreasa) provisions

{Increasa) / Decrease in unamoriized discount

Net Cash {Used in) / generaled from operations
Income tax pald (nat)
Net eash {used In} | genarated from operating activities

Cash flow from invasting activliles

£9,649.65 54,269.26
97,95 208,54
{79.83) {i77.01)
{18.39) {4.28)
304,62 (1,413.18)
{5,130.33) {1,842
70,200,867 39,304.60
(66,994.25) {33,4¢6.62)
1.90 7.48
{5,698.76) {5,576.60)
71,72 94,22
72,386.25 489,102.36
(2.79) {2.08)
{2,37,260.18) {2,68,176.01)
(1,624.62) 133,13
(167.37) {0.08)
{115.32) 143,33
184,79 89.77
{676.25) 234.33
203.85 B7.00
37.86 {7.18)
167.23 {189,31)
28,443,37 15,887.04
{2,10,860,33) (2,49,860.06)
{1,38,403.00) (2,00,667.67)
{16,806.31) {10,404.41)
11,66,300.39 (2,11,062.08)

Purchasa of Invastmants {32,64,236,77) (38,71,138.89)
Sale of Invastments 32,84,177.48 38,82,086.27
Interast on Invesimanls 4,544,580 683,96
Purchase of Praperly, Plarl and Equipment {177.25) {73.656)
Sala of Property, Planl and Equipment 18.39 14,59
Dividend on tnvesiments 79,03 177,014
Net cash {used In} / generated from Investing activitles 47,376,148 11,768,29
Cash flow from financing activitles

Procaeds from debl securitias 4,36,188.25 2,30,474.96
Repayment of debl securitles {1,98,057.96) (1,40,082,68)
intercorporate deposilissued 48,300.00 69,200.00
Intercorporate deposh redeemed (29,300.00) (64,200,00)
Commerclal paper lssued (Including CBLOY 8,13,411.43 5,10,058.82
Commarciat paper redeemed (Including GBLO) {8,82,700.60) (6,01,800,00)
Term loans drawn 1,14,500.00 1,22,500.00
Term toans paid (49,104.57) (10,666.75)
Increasa/{Dacrease) In bankt overdrall (nat) (41,896,19) 71,005,20
Net cash generated{{used In) from Financlng Activites 1,69,341.96 1,85,675.55

Continued
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Disclosura In compllance with Regulation 62{4) of Sacuritles and Exchange Board of Indla{iisting Obilgatlons and Dlsclosure
Requirements) Regulations, 2016 for (he year anded Mareh 31, 2024

$ No. ™ Ipabtlcilars o v “Tatio X
3} |Debt Equity Ratlot 3,311
b}  |Debt Service Coverage Ratlo Not applicable
¢} [interest Service Coverage Ratfo Met appilcable
d) Outstanding Reedemable Preference NI
shares{Quantity and value)
Capital cedemptlon reserve: X1,003.85 lakhs
o) Capltal redemptlon reserve/ Debenture Debenture redemption reserva {s not required In

redemptlon reserve

f) Net Worth

gl |Nel Profit after Tax

h)  |Earning per share

Current Ratio

] Leng term debt ta worklng capital rallo
k)  |Bad Debt to account recelvable ratio

1} Current Llability Ratle

m}  [Total Debt to Total assetst

n)  |Debtors Turmover

o}  {inventory Turnover

p) |Operating Margin{%}*

1) [Net proflt pargin{%e)*

r} |Sector Speciflc equivalent ratlos suciy as
{i) Stage il ratlo*

{Il) Pravision coverage Ratlo*

{1} LCR Ratlo

{Iv) CRAR

respect of privately placed debentures In terms of
rule 18{7){b}lil} of Companles{Shara capitat and
debentures} Rules 2014

¥ 3,44,283.21 lakhs
£51,760.70 lakhs
Aaste & Dilluted- X 920.58
12312

1071

Not Applicable
38,09%
76.04%
Not Applicable

Not Applicable
45.43%
36.36%

0.38%
68.28%
107,78%
26.94%

‘Formula for Compulation of Ratlos are as folfows -

(i) Dabt Equily Ratlo

{iiy Total Debt to Tota| assels
(i) Operating Margin

{iv) Nat profit Margin
(v) Stage |li rallo

{vi} Provislon covarage Ratlo

{Debt Securites+Borrawing othar Lhan Debl Securiies+Subordinale
Ligbifiles)Equity Share Capilal+ Reserva and Surplus)

(Debt Securilas+Borroving cthar lhan Debl Securllies+Subordinate
Lizbliities)/Total assets
(Prafit before tax+Impalrmenl on financlal Insiruments)/Tolal Income

Profit alter lax/Total Income
Gross Stage 1l assels/Tolat Gross advances and credit Substitutas

Impalrment loss allowance for Stage [l/Gross Slage Il assels
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Divectors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial resulis of Kotak Mahindra Investments
Lirnited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification.

In our opinion and fo the best of our information and according to the explanations given to us, the aforesaid
Staternent:

) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(ii) gives a true and fair view in conformity with the recognition and measurement principles lald down in the

applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit .
of the Standalone Financial Results section of cur report. We are independent of the Company in accordance with .

the Code of Bthics issued by the Institute of Chartered Accountants of India (the “ICAI™) together with the ethical

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfifled our other ethical responsibilities in accordance with these requirements and the . -

Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

LLF IN : AAH - 3437
REGISTERED OFFICE ; ESPLANADE HOUSE, 29, HAZARIMAL SOMAN| MARG, FORT, MUMBAI 400 Do1
TEL.: {91) {z22) 6158 6200, 6158 y200 FAX : {91) {22) 6158 6275
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Board of Directors’ Responsibility for the Standalone Finaneial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements,
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; = '

selection and application of appropriate accounting policies; making judgments and estimates thal are reasonable -
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the plaparatlon
and presentation of the Statement that give a true and fair view and are free from material misslatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
oporations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Resuits

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the standatone financial results , whether due to
fraud or error, design and perform audit procedures rasponswe to those risks, and obtam audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invoive
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures that
are approprmte in the circumstances, Under section 143(3) (i) of the Act, we are also responsible for -
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls,
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¢ Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obfained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company fo continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Staiement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, ncluding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to comumunicate with them all relationships and other matters that may
reasortably be thought to bear on our independence, and where applicable, related safeguards.

Otler Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited fipures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year, The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial resulis
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
pubtished year to date figures up fo the end of the third quarter of the relevant financial year, The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166
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Roshni R, Marfatia
Partner T
M. No.: 106548
UDIN: 24106548BKCSUN3124

Mumbai, May 28, 2024,
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Katak Mahindra Investments Linited

Regd,Qfflca 1 27BKC, G 27, O Block, Bandra [Kura Coemplex, Bandra [ E ), Mumbal - 400 051
CIN ; UBEa00MH1608PLCA47086

WabsHe: waavkmil.coln Telaphone! 91 22 62186303

Statement of Standalone Audited Flnanclal Results as et Mareh 31, 202¢

Statament of Standalena Assels and UablBtiey

ok
S3ETS
i JFinanclal assola
a) [Cash and cash equlvalens 084,867.10 33,347.36
b) sBank Aatance olhey than cash and cash equivalents 149,08 47.09
¢) |Receivables
Trade recalyables - 0.28
Cther recelvables ) ’ 1,775.00 168,46
d} flLoans i1,70,415.84 8,33,638,42
8) jlnveslments 2,18,495.8% 2,49,216,27
fi 0Mher Financlal assels 391,35 224.82
Sub total 14,76.790,62 42,16,630.30
2 |Non-finanofal assets
a) JCurrenl Tax assals (Net) 263,03 766,78
b} |Defered Tax assels (Nel) 3,513.97 2,246.79
o) |Propary, Plant and Equlpment 196,09 90,80
dj [IiMangible assels under developnent - 14,93
o) |Olher Intangiifa assels 23,68 42,24
) |Olher Non-financlal assels 217,10 104,79
Suib total , 4,002,22 3,253,48
Total Assets 14,78,792.74 12,49,783,78
LIABILITIES ANS EQUITY
LIABILITIES
i |Flnanslat Habllitles
a) [|Dervailve financlal sirumenls 6,926,651 5,801,386
b} |Payables
(i) Trade Payables - -
{i) Tolal autstanging dues of micro enterprizes and small entarprdses 534,63 380,84
() Total outsiandlng dues of credllors other han micro enlerprises and small enterprises . -
{il} Other Payablss
{I) Tala] oulstanding dues of micro enterprises and small enlerprisat - -
{1} Total outstanding duss of creditors othes than micro enlerprises and smatl enterprises 878,61 1,254.86
o) |Debt Securites 7.58,579.04 4,80,868.25
d) |Borrowlngs (Clher than Debl Securitlas) 3,60,370,36 4,17,206,29
s} [Subordinated Llabiities 20,238.84 20,231,858
0 [Other Financial Liablklles 106.51 70.65
Sub tofal 11,46,037.49 5,3b,084,00
2 |Nen-Financlal Habliltles
a) |Current tex llabfilas (Nal) 2,906.86 2,699,372
) [Provistons 1,160,62 931,20
o) [Other non-financial Hatsilillas B01.949 508,08
Sub total 4,049.38 4,295,50
3 [EqUITY
a) |Equity Share Capital 662,26 662,26
B) jOther equity 3,27.443.61 2,79,068.04
Sub fotal 3,28,006.,87 2,79,681,20
Tolzl Liabllltles and Equity 14,78,792.74 12,19,703.78




Kotak Mahindra tnvestments Limited
Regd.Qffica; 27BKC, © 27, G Black, Bandra Kula Gepiplax, Bandra { ), Mumbal - 400 051
CIN ; Us5800MH1668PLEC4T708G
Wabshe: vanw kmibeotn Telephone: 61 22 82186303
Statement of Standalona Auditad Financlal Results for the Perlod ended March 31, 2024
Statemant of Slandalons Profil and toss T Injakhs
REVENLE FRON OPERATIONS
(i) [interast Incoma 35,684.59 37,674.45 26,958,97 1,35,877.85 a8,503.18
18] jDividend ncomea - 44,30 3255 70.83 177.4
{4} [Fees snd commlssion tnvome 5475 - . 84,15 -
vy |Hel geln on falr valus ehanges 1,578.59 2,360.49 {272.58) 5,130.93 1,045,712
) Mel ga'n cn derecogn!en of fnanclel nstnreents under emodised cast - - fash - (3.61)
catagory
V) |Oihers 184,20 22373 351,07 805.47 648,34
{H [valaf Revanua from epasallons 37,499,413 40,189,897 27,076,40 1,44,857,24 88,460,65
4 jOtharincoma 110,55 70.59 &8.70 409.49 418.32
{HI) {Tetlalfncoma { +1) 37,009.88 40,270,585 27,186,190 $.42,0¢6,73 80,878,97
EXPEHSES
{iY |Financa Cosis 19,589.37 19,486.22 12,766.50 70,200.67 24,304.68
) |impalmnent en financlal Instrumenls 1,500.88 (854.44) {2,015.32) 394.62 {1,413.48);
{) {Empleyea Banafis eypensas 08873 higdes £43.64 4,406.59 3,627.87
{ivy [Deprectation, amertizalion and mpalrmen 30.04 14,78 40,28 97,25 208,54
{v) |Other expanses 621,60 855.60 898,80 343631 3,238,530
IV} [Total oxpenses 23,040,800 20,808,40 11,763.07 78,618.84 45,166.31
V) [Profitiftoas) befora tax {11 - 1V) 14,669,88 19,404.16 16,402,03 93,850,890 4571269
{Vi} {Tax expanse .
{1) Current lax 4,484,580 5203,09 3,352 25 17,708.02 11,6118
{2} Deferrad lax {76628 (300,98} 516,56 (1.852,24} 59.63
Totalax axpense {142) 3,698,3¢ 4,836,711 3,088.01 18,354,880 11,711,201
{WI) {Profit!{foss) for tha parted (Y « Vi) 10,070,68 14.477.45 £3,633.22 A47495,21 34,009,48
{Vill father Comprafiansiva ncoms
£ Hems hel vidll nol ba reciassified to profit er boss
- Remeasvremenis of tha defned banefitplany {26.48) 1.14 (43.56 4.5 14,00
) tncoma tax relating lo Hems thal wid nat ba reclassified to profil or foss 6.41 {1.80) 1087 {2,38) {3.52)
Tetal (&) 118,05} §.34 (32.59} Lit 10.45
{i) lams that will be redasstied 2o profil of loss
- Financtal {nstrumenis measured 8t FVCCH 142,22 225.80 204,84 112477 (796,69}
{F) Inconte 123 relaling o Bems that Wel ba ractassiied Lo proft orloss (35,58} {£8.57} {60.38} {262,33) 200,51
Tolzi (8) 106.66 §89.09 17350 83344 596,18}
Other comprehenslve hicaraa (A + B) 87.60 174.4) 140,87 04668 (EB5.7G)
{18} iTelzl Comprahonsive Income for tia peclod (VI + Vil 10,958,418 14,851,980 11.674.48 48,342,377 3341876
(X} (Pald-up equily sharz eapHal (face vatus of Rs, 10 par shara) £82.24 56216 502,26 £82.28 582,28
{8l) |Earnings por equity share*
Basto & Diuled {Rs) . 193,04 26748 205,12 £44.74 604,73
' Sea atcompanying nola ta the Anoncial resulls
' numbars ara nel anntalized for quarlar ended March 31, 2024, December 34, 2023 and Karch 31, 2023,
Place: Mumbal
Date: May 28,2024
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KOTAK MAHINDRA INVESTMENRYS LIMITED

Regd.Office ; 27BKC, C 27, G 8lack, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051

CIN ¢« UB5900MH 1988PLCO47386
Website: wvawrkmilcodn  Telephona: 91 22 62185303
Statemant of Standalone Cash Flows for the year Ended March 34, 2024

v

dash {low from operathg actlvltléé
Proflt belore tax

In} operating activitles
Dapreclatlon, amorlization and impalrment

Dividend Recelyed

Profit on Sale of Properly, Plant and Equipment

Impatrment on firancial instruments

Net gain/ {ioss) on financial Insirumants at falr valua through profit or loss
Financa Cost

Inlerast on Borrowing pald

ESOP Expense

Remeasurements of the dafined beneft plans

Operallng profll befora working eapltal changes

Waorking capital adjustments

{Inctease) { Dectease in Bank Batanca other than cash and cash equivalent
{Increasa) / Decrease In Loans

{Increase) f Decrease In Receivables

(Increase) / Decrease In Olher Financlat Assels
{Increasa) / Decrease n Other Non Financlal Assels
Increase { (Decreasa) in Trade payables

Increase [ (Decrease} In olhar Payables

Increasa | {Decrease) in othar non-financlal labllties
lncrease / (Decrease) In other financtal liabliitios
Increase { {Decrease) provisions

{Increase) / Decrease Iy unamerlized discount

Mel Cash (used In} / generated frem operations
Income tax pald {net)
Net cash (used In)  generated from operating actlvities

Casiy flow from Investing aclivitlies
Purchase of Invastments

Adjustmants to reconclle profit hefore tax to nel cash generatad from [ (used

63,860.00 46,7126
87,25 209.54
{19.83) {(177.04)
{18.36) (4.28)
394,62 (1,413.18)
(5,439.33) (4,042.11)
70,200.67 39,304.68
{56,694.25) (33,496.62)
1,90 7.48
71,72 91.22
72,386.25 43,192.38
12.79) (2.06)
{2,37,289.18) (2,66,176.01)
(1,624.62) 133,43
(167.37) (0,08)
{416.32) 143.33
153.79 50.77
{676.25) 234,33
203,85 87.00
37.96 (7.19)
167.23 (199.31)
28,443,37 16,667.04
(2,16,866.33) (2,49,850,06)
{1,38,483.08) (2,00,667.67)
{16,905,31) {10,404.41)
{1,65,380.38) 12,11,062.08)

(32,61,236.77)

(38,71,130.69)

Sala of Investmenls 32,94,177.40 38,62,005,27

trterest on Invaslments 4,514.50 693,96

Purehase of Propady, Plant and Equlpment {177.25) {73.65)
Sale of Property, Plant and Equipment 18,39 14.69

Dividend an fnvestmeanls 79,83 177.04

Nat cash (used In) / ganerated from Investing actlvliles 37,376.,18 11,768.29

Cashi flow from financing actlvities

Proceeds from debl securitias 4,36,188.25 2,30,474.96

Repayment of debl securilles (1,98,057.46) (1,40,082.68)
Intercerporsla deposll 1ssued 16,300.00 69,200.00
intarcorporata deposit redeamed (29,300,00) (64,200.00)
Commerclal paper |ssued (including CBLO) 8,13,411.43 5,18,056.82

Commercial paper redeemed (induding CB1.O) (8,92,760.00) (6,01,600.00)
Term loans drawn 1,14,500,00 1,22,500.00

Ferm loans pald (49,104.67) (10,668.75)
Increase/(Dacrease) In bank overdrall (nat) {41,895,19) 71,895.20
Wat cash generated/{used in} lroin Financlng Activites 1,69,341.96 1,96,675.65

Gonlinued




T £ i e

R

KOTAK MAHINDRA |INVESTMENTS LIMITED
Statement of Standalona Cash Flows far the year Ended March 31, 2024 {Contlnued)

Nel Increasef {decrense) in eash and cash equivalonts 51,329,756 {3,618.24)
Cash and cash equivalents at the beginning of the year 33,353.88 36,972,110
Cash and cash oqulvalents at the end of the year 84,663,061 33,353.86

Raconciiation of cash and cash squivalenls with the balance sheel
Cash and cash equivalenls as par balance sheal
Cash on hand - -
Balancas with banks In current account 84,683.61 33,353.06
Casl and cash equlvalents as restaled as al the yearend * 84,603.61 33,353,086

* Gash and cash equivalents shown In Balancs Sheel Is net of EGL provision of % 16.51 fakhs as al March 31, 2024 {Previous year; 6.6
lakhs) .

1) The above Statemsnt of cash flow has been prepared under Lha 'Indirect Malhed' as set outin Ind AS 7 - 'Statement of cash flow',

i} Non.cash financing acilvity : ESOP from parant of ¥ 1.9 lakhs for year ended March 34, 2024 {(March 31, 2023 - T 7.48 [akhs)}

{#l) Tha previous year's figures hava been re-groupad, wherever necassary in order fo conform lo Lhls year's presentation,
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Kolak Malindra Invastmonts LlmHod

Regqd.Clfica ; 278IKC, G 27, G Block, Bandra Kura Complay, Bandra { € ), Mumbal - 400 051
CiN : Ua5900MH 188BPLCO47646

Wabsile; vanwkmilcoln Telaphone; 01 22 82186303

Statemant of Conanildated Auditad Finanola] Resulls aa at Marah 34, 2024

Hotos:

§  The conselldzled financlal rasulis of tha Company have been praparad In accordanca vith Indlan Accaunting Slendards {Tnd AS7 neliflad under
aecilon 123 of Fie Gomparias Acl, 2043 1aad Wih the Companlas {ndlan Accounting Slandarde) Rides, 2016 as amandad from tma Lo lime, ha
cletlars, glidelines end diections {ssuad by (ha Resgrva Bank of India (REI), Regulalicn 62 of tha SEBI (Lisiing Obligations end Disclasure
Requireman|s) Regulallony, 2016, as amended end olhar recagnlead accaunting praclices ganerally accapted in Indle, Tihe consolldated annyal
Ninaniclal statements, used lo prapare the consolidalad fnanclet rosults, are based on tha nollfed Scheduls H of lha Acl, as amended from lima to E
ime, for Mon-Banking Flnanclal Compenles hal aro required to comply wih Tnd AS. . ;

2 The abova conselidated rasulls ware reviawed by the Audil Commilles and approvad and takan on racord by the Besrd of Dicacters ef thelr |
raspackivo mastings hald on May 28, 2024, The consclideled resulls (or tho yaar ended Masch 24, 2024 hava been audlled by the Slafulery ;
Audttars of tha Company. !

3 Distlosura In complaace vith Regulation 62(4) of Securlllas and Exchehge Boerd of indla(Lisiing Obligalens and Disclosura Requlremants)
Ragutafions, 2015 for tha yaar ended March 31, 2024 [3 altached as Annaxura |,

4 Flguras for 1a pravious perdodiyaar hava heen tegrouped vilarever nacassary to conform to current perlediyaar praasniatlon,

B e

For Kotek Mahladra Investmants Limiled

Al Imr

Managlng Directer and
Ghlal Exaautivo Officer
Place: Ball

-r

Place; Mumbal
Date May 24, 2024




KOTAK MAHINDRA INVESTMENTS LIWMITED
Statament of Consolldated Cash Flows for the year Ended March 34, 2024 (Conltinued)

Nel lncrease! {dacraase} n cash and cash equivatents
Cash and eash equivalents al lhe beginning of tha year

Gash and cash aquivalenis at the end of the year

Raconcllatlon of cash and cash equivalents with {he halance shest
Cash and cash equivalenis as per balance sheet

Gash on hand

Balaness wih banks In ctrreid aceount

Cash and cash equlvalents as restated as al the year end *

51,3275 {3,648.24)
33,353.86 36,972.10
64,683.61 33,355,606
84,663.61 43,353.86
84,683 61 33,353,86

* Cash and cash equivalants shown in Balance Shesl |s net of ECL provision of ¥ 16.51 Iskhs as al March 31, 2024 (Previous year: T 6.5

jakhs)

1y The abova Slalsment of cash flow has baen prepared undar tha 'Indirect Methad' as set ol In Ind AS 7 - 'Statemant of cash flow',

11} Non-cash financing aclivity ; ESGP from parent of ¥ 1.8 {akhs for year ended March 31, 2024 (March 31, 2023 - 2 7,48 fakhs)
1il} The previous year's figures have been re-groupad, wherever necessary in order lo conform 1o this year's presenlation,
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Kotak Mahlndra investinonls Limitad

Regd.,Olfica 1 27BKC, G 27, G Block, Bendra Kurla Conplex, Bandra ( E }, Mumbal - 400 061
CIN ; Us5900MH1808PLC 047980

Wabslle: www.kmileon  Telophone: 81 22 621656303

Statoment of Slandalons Audited Plnanclak Rosulls as al Marct 31, 202¢

Notas!

1

Tha stendatone financlel rasulle of lhe Company have been prapacad kn accardence with Indlan Accounling Slandards {nd ASY) netified under
seclian 133 of tha Companlas Act, 2044 reqd vith the Companias {[ndlan Accaunling Slandards) Rutes, 2016 as amended from tma Lo ine, tha
crculars, guidelings and direclions lssuad by the Reserve Bank of Indla (R&1), Regulalion 62 of the SEBI (Listng Obiigallona and Diaclasure
Raquiremania) Ragulatlons, 2015, as amended end other recognized accounilng practices ganarally accepted th India, The slendalona anauel
fnancizl stalaments, used te prepare the stendalona nanclal resuils, era based on tha netltad Schedula |l of tha Asl, as amended from tia lo
tma, for Non-Banklng Finenclal Compantas thal are requirad lo comply with Ind AS,

‘The ahove slandalona rasutls were raviewad by lhe Audil Corrlites and approvad aad lakan on racord by e Boeard of Diraclora al thaly
respactiva meatngs held on May 28, 2024, The slandalona resulls for tha yaer anded Mareh 31, 2024 hava been sudited by tha Slalutory Auditors
of tha Company,

Disclosure In contpllance wilth Regulallon 52{4) of Secusiies end Exchange Board of Indla(tlisting Ob'lgallons and Disclosure Raquirapients)
Ragulsliens, 2015 for the yaar endad March 31, 2024 Is altachad as Annevura |,

The sacurily covar cerlifcala as par Regbiation 64(3) of Secusitles and Exchanga Board of Indla (Llsling Obllgaliens and Disclosura Raquiremiants)
Ragulations, 2016 s ollachiad as Annaxure [,

The Cernpany I3 a ‘Larga Corporats' s per eritesia under SEBI {Issus and Lisling of Non-Converible Securilles) Regulatlons, 2021 read with
Chaplar X1l of SEB! Oparatlonal Cirsutarno, SEBHHOIDDHS/PICIRIZ021/813 dated August 10, 2021 and the dlselosura ln {erms of tha sald SEB|
cheular |8 allachad as Anpaxure 1,

The Fgures {of tha fourth quarter of the cumrant end previous fiasncle! yaar are tho balancing faures betwaan audilad Bauras In raspeal of tha full
fnenctz) year and the puhtished yaar lo dals flgures up to the end of third quarler of the current and previaus finariclel year which was subject lo
Iimited ravlew by the stalulory auditors,

Thera has kagn na malerzl change In Iha acceunting policlas adopled durtag the yaer andad Merch 31, 2024 for the Standalone Financlal Resulls
as compared to thosa follovad In the Standalona Flnancial Slalemants for the year andad March 01, 2023,

Dalalls of loene transterrad! acquired dusing lis yaer andad March 34, 2024 under tha RBS Maslar Diractlon on Transfer of Loan Exposures dated
Seplamber 24, 2024 as amended ars glven halow i+

{1} The company has not fransfemad any Nen-Performing Assats,

(i1} Tha company has nat fransfemed any lean et ln default,

{i#) The company has nol scqulfed any Spectal Menllon Accoun!,

{iv) Tha company has net acaulred any siressad loan and lnan nol in default

Figuras for ihe pravioua parlodiyser hava baan ragroliped wharever nacassary lo conform lo cumamd perledfyasar prasenlatiar
For Kotak Mahindra tnvestments Limited

Aintt Bag

Managlng Dlrector and
Ghlaf Exacutlva Offlcor
Placs: Ball

Placa: Mirmshal
Date: May 20, 2024
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Annexure |

Disclosure in eompHance with Regulation 62{4) of Sacurlites and Exshange Board of Indla{Listing Obligations and Disclosure
Retufrements) Regulations, 2015 fer the year ended March 31, 2024

S Noi o dpartictlars L R S Ratla S
a)  [Debt Equity Ratio* 3471
b} |Debt Service Coverage Ratlo Not applicable
¢} lnferest Service Coverage Ratio Not applicable
d) Outstanding Reatdemable Preference Nil
Shares{Quantity and value)
Capltal redemption reserve: %1,003.85 lakhs
o Capltal redemption reserve/ Debenture Debenture redamption reserve Is sot requlred in

redemption reserve

fi  INet Worth
gl |Nel profitafier Tax
hy  {Earning per share
Current Rallo

i Long term debt Lo working capltal ratio
k) |Bad Debt to account recelvahle ratio

1} Cureent Liabllity Ratlo
m)  [Total Debt to Total assets?

n)  |Debtors Furnover

o} [inventary Turnover

p)  [Operating Margin{%)*

1) [Net profit Margin{s)*

ry  |Sector Spacific equivalent ratlos such as
{l} Stage [ll ratlo*

(11} Provislon coverage Ratlo*
{IH) LCR Ratlo
{Iv} CRAR

respect of privately placed debentures in terms of
rute 18{7){b){ii} of Companles{$hare caphal and
debentures) Rules 2014

% 3,28,005.87 lakhs
%47,496,21 lakhs
Basic & Dilluted- % 844,74
1,231

7.07:1

Not Applicable
38.16%

76.989%

Not Applicabla

Not AppHicabla
45.13%

33,36%

0.38%
68.28%
107.78%

26.94%

*Forrula for Gomputation of Ratlos are as follows -

(1) Debt Equity Ralio

(Il) Total Debt o Total assels
(Hl} Operating Margin

(Iv) Nat profit targin
(V) Staga [ ralio

(vi) Provision coverage Railo

{Debl Securites+Borrawing olher than Debt Securilies+Subordinata
Llzbilites)/(Equity Share CapitaltReserve and Surplus)

{Debt Securites+Borrowing olher then Debl Securllies+Subardinale
Ligbliitias)Totat assels
{Profit bafore laxtimpalrment on financial Instruments)Tolal Income

Profil after lax/Total Income
Gross Slage ! assets/Tolal Gross advances and cradit Substitules

tmpalrmant loss allowance for Stage iIGross Stage |li assets
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Annexure i

Disclosure putsuant to Ghapter Xit of SEB! Operational Cireutar no. SEBYHCIDDHSIPICIRI2021/613 dated
August 10, 2024 (amended on July 07, 2023)

Annexure A

Sr, No. | Particulars Detalis
1 Name of the company Kotak Mahindra Investiments Limited
2 CIN ‘ UB5900MH1988PLC0O47986
3 Outstanding borrowing of company as on 11,368,359

March 31, 2024 (in Rs. Cr)

Highest Gredit Rating During the pravious FY NCD: CRISIL AAA/ Stable
4 ] along with NCD Tier II: CRISIL AAA/Stable and ICRA AAA
name of the Credit Raling Agency CP: CRISIL A1+ ICRA A1+ and IND A+

MLD: GRISIL PP-MLD AAA/Stable
Nae of Stock Exchange In which the fine  |Bombay Stock Exchange
shall be paid, in case of shortfall in the
requiired horrowing under the framework

o

We coniirm that we are a Large Corporate as per the applicabllity crilerla glven under tha chapter Xli of SEBI
Operational ¢lreular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

1. Name of the Company: Kotalc Mahindra Investments Limited
2. CiN: UB5800MH19B8PLLCO47986
3, Report fited for FY {T) ! 2023-2024
4, Detalls Current block:
{ali figures in Rs Crore)
[ 51, No h_qarticulars Detaills
I 3-year hlock period FY - 2021-2022,
FY -2022-2023,
- FY - 2023-2024
i Incremental borrowing done in FY (T) (a) 5,216.81
fil. Mandatory horrowing to be done through debt securities i FY {T) 1,304.20
{b} = {25% of a)
. Actual borrawing done through debt securities In FY (T) (c) 4,356
v. Shortfall In the borrowing through debt secuslties, if any, for FY {T-1) NIL
carrled forward to FY (T}, (d} :
vi. Quantum of (d), which has been mel from (¢} () ML

B v g,
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vii, Shortfall, if any, In the mandatory borrowing through debt securities NIL
for FY (T)
{after adjusting for any shorlfall in borrowlng for FY {T-1) which was
cartrled forward to FY (T)}
{f}= (b)}-{(c)-(e}]
{if the cajculated value is zero or negatlve, wrlte "nil"}
{all flgures In Rs Crore)
8r. No Detalls of penalty to be paid, If any, in respect to previous hlogk Defalls

3.year block pertod

FY - 2021-2022,
FY -2022-2028,
FY - 2023-2024

9@2/’/ /@N\b/ -

Arnount of fine to be paid for the block, if applicable

|| Finesmo02%of{idhtey

NIL

-~

Rajeav Kumar Jay Joshl

Com;‘))any Secretaf¥
arship No. A15031
Ph 022-62185303

Mem

Chisf Financlal Officer
Membership Mo, 113709
Ph 022-66066223

Dale: May 28, 2024
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Disclosure in compliance with Securltles and Exchange Board of India Circular SEBWHOIDDHSIDDHS.
RACPODHPICIR/2023/172 dated Oclober 19, 2023 for the year ended March 31, 2024
{Rs. in Crores)
8 No, g Particulars ' N ) Details . . '

Cuistanding Qualified Borrowings at the star of lhe

1 financial year * £,282,22
Outstanding Qualified Borrowings at the and of the

2 financlal year * . ] 9,664,560
Highest credil raling of the company relating to the
unsupperted bank borrowings or pfain vanilla

3 bonds, which have no structuring/support built In, CRISIL AAA/Stable & ICRA AAA/Stable
Incremental borrowing done during the year ‘

4 {qualified borrowlng) # 6,216.81
Borrowings by way of issuance of debt securities

s durlng the year # 4,356.00

* Primary Borrowers are considered
it Numbers Reported basls Face Value

For Kotak Mahindra lnvesiments Limited

AN

Jay Joshl

CFO

Place: Mumbat
Date ; May 28, 2024




Kalak Mshindra bvwaatimants Limited
Regd Offica 1 278%C, C 27, G Block, Bandra Kura Complex Bendta (E ) Mumbai- 406 051
CIN : Ua5200MH L986PLCO4 7906

Websle: wearkmil.codn Telophone: 81 2262195303
Consolldated Relaled Party Transactiona For Six Months Ended As on 34st March, 2024

PART A
{8s %n lakh3)
Laialis of te In ¢ase %
pasty (:l““ Vatea of manles ara §
enlity Valus of the mfatad parly  [transaetien dus {o alther
s, No, Datalls of the counlerpr Type of relaled Iranvaalion P
laubsldlary) L4 vRe afrelaled pany (miitas trans gatlons as appraved by [durng ths Pty asa
anlaring Into the audil camplitsa repoiiing ras1ii of the
tha lrarsaction: (FY 2023-3024) parad lransacton '
Relatlenshlp of 1he
cauntarparty with Opening Closing .
Hams Nama tho Haled antily or batanta falanda P
e subsldiary |
'
Kolek Mahladry
1 Investments Lid |Ketak Maktadra Baak td, Holdlng Cempany foquity Shates - 552,14 S5LiH .
Kolzk Mahindra
ditnvastments Ltd [Kotak Mahindra Bank Lid, Holding Company share Premium . 33,240,37] 33,240.37)
Sublact to zegutatory Iimis
Wotzk tMahisdra {mufiipte times durlng the
Iedd tsLid |Katak Maklndra Bink Lid, Holding Compiny Term Deparits Pliced yezr) 7,03,551.41 E
Subleck to rezulalery limits
Kolak Mebirdr lmulttpla Aimas duilng iha H
Allnvestments Ltd |[Kelak Mahlndra Bank L1td, Holdlng Company Term Depasits Repafd year) 7.07.55431 E I
Ketak Makindra 1
Slirvestznants Lid [Kotak Mahlsdrs Bank Lid, Holding Compiny trlerest Incame en Term Deposfiy 2,000.00 §53400 b b '
Kotak Mahindra .
&llnvesirnanis Lid Plotlak Mahfadia Bank Ltd, Ralding Compiny Bosrovdngs Aopald 2,55,600.00 $0,000,00] E ;
Kotak Mahindra
F|trvestmerds Ltd [Ketak Madindra Bank Lid, Holdlag Company Interask Expensa on bairawiag $.200.00 LS5 1
Katak Mahtdra ‘
Sllryvestmants bid [Kotak pahindra Dank Ltd. Halding Compiny tevica Chargas Incomn 175.00 55 00 - 4 i
i
L
Yalak Makindra !
9] tavestmants Lid |Katak Mahindra Baak Lid, Holding Company amal Charges 10.00 0.04 R 4 .
]
i
¥atah Mahirdra :
Logtavasimarts Ltd [Kaotak Mahlndra Bank itd, HolMing Company Bank Charges 3.4y - i
¥olak Mahladra J
11{lavastmenrts Ld |Katak Mah'ndra Bank Lid, Holdteg Company Operailig expeares 350,00 157,58
Kolak Mahledra
12 Iavestmants Ltd fiatak Mahindiz Gank Ltd. Haldleg Company $hare Senvite Cont 709.00 25552 R ]
Katak Mahiadra
13{invastmaals Ltd Kolzk Mahindra Dank (td, Relpa Company Ucence Fees 650,00 167.78] 4 .
Ketsk hahtadrs H
14]tnvastmaats kbd [Ratok Makindra Bank Lid. Holdlrg Campany Rovally Expanse 6000 113.0¢) E .{
Katak Mahtdra !
15{invertmadts 1d jRalak Mak'ndra Bank 1td, Holdlrg Campany £50F Compengalicn 75.00 14,14 1 i !
Kotak Mehlidra ‘
16{Invastments Lid [Kotak Mihindra Daokitd Ho'dlrg Comaany SARS on Employaa Transfer On Actoal FIRL
. !
Kotak Makindra J i i
12iiavastments Ud [Kotak kishladea Bank L, Holting Company Relerral feesfiPA f2es peld $0,00 5.3 E H :
i




A
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e £t ot e
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¥olak Makiadm

18|l estments tid iHolek Mahtadra Barkbid. Helding Carmpang T1ansfer of Hablkity ta gioup compan'as On Acluzl 4130
Yotak Mabtndrs
15)tnwestmants 1d |Kotak Makinda Bankitd, Holdlng Company Transfas of Kby from group companlas On Acua 1834 o
¥olok Mahindra
20rvainents \td ihatak Mahiadia Bankld, Holdjag Company felereal feas Income 74,38 7428 B! 1
Kotak Mahindra
13]'mvastrapts itd [Kokak Mzhladra Bank lid. Haldjig Contpany 8alaica ln cuitant accounl B - 51,2150 [IAITEY
. ratekddabindra
2finvestments 1id [Kolak Mahindra Bank ltd, Holding Company Term Depasily Flaced . - 4,050,480 43374
Hotek Makindra
3|tnvertments Lid |Kolak Mahindra Bank Lid, Haldlag Company Borravirgs - . 40,444 29 30,516.47,
Kotek Mahtndra
Hllavestmants Ud [Kotak Mah'edra Bank Ud, Holding Company Service chatges payakly - - 156,41 17234
Vetik Mihlodra
Ashavanments Ld |Kotak Mahindra Bank Lid. Holding Campany Servica chatges recebable - . 231,75 9544
Kotak Mabindra interest Accrued Recelvabla/Payable op CHISIAS FCMS
26btavestrent s Ltd [Xalak Mahlrdia Bank Ltd, Hold{eg Compary FRA . ' 176 LES
¥atak Matindea
T7tvestanents Ltd Welsk Mak'odra Bank Lid, Holdirg Company Feas payeble f Chas paysbla / Olker Payables - } L7
Kotak Mehtndia Subsidiacy of Boldlng
2eqtvcestpents Ud [Holak Saourtlas bimatad Compeny kieresl on Hea Canverlit's Debentures bsued 2,E35.00 708
Kotak Mahindra subeldiapy of Holdlag
29]lavastmenls \td [Kotak Saguritlss Lirlted Canipany Oamal Charges 300 0,15
Kotk Mehtadra Subsidlzry of Holding
3Ginvetments At |Rotak Securitlss Limiled Campany Broveraga f Commisstan Bupense 63,00 1505 N ]
Kotk Mshindra Suhsdiary of Heldleg
31 invesimznts Ltd [¥otak Securidas Limited Carppany Transfer of Hatshity ta grasp eompantss On Ackial 5.6 J
¥olak Makindea [Subsidiany of HeMleg
3nlnvastmants bid [Holnk Securities Limited Company Haon Canverltle Dabantures Issved - - 18,962.78 18,196 .64
¥elak Matindra subsidfary of itoldleg
A3]Investments bid $Rotak Sacuritfes Wnviied Company amatchaiges payakla - . 0,24 024
Kerak Mahlodra subsidlary of Keldiyg
3glirwasirarts ktd {Ketak sacumlos Umidad Company Servica cherges Payalda . - 0,44}
Kotk Makitrdra {substdary of toldlzg
35 avattmants Ud [Kotak Sacuililas Umited Qi any Oulstanding Recaivable ‘ . 15172
Ketak Makindra Subtidtary of Hold'ing
36|invarimepts Lid [Betak Makindra Pima Um'led  {Cornpany Shared sarvice lncersa 150.00 EEL O] b 1
Yolak Mandra Subsstdfary of Holdieg
A7 Invastoterks Lid |Kelsk Malindra prima Limited  [Campiny Seprlcg eharges Retcleabls N 35.53 00
Rolak Mehlndra Subsidfary of Holding
3giinvastonents Ud [Welak pahisdra Pitma Usited {Company Treasfes of asaets (rem greup compzntes On Adlysl on 1
Kotah Mabladra {Retek nfresiucture Datt fund  Subsidliary of Holding
33]investmants (bd JUmited Company Shirad servha lnzarra 16000 134
Fotak Mahindra Ketakfafrastractere Hett Fund  |Subsidiny of Held'ag
Af]tavettieats Ld JLimied Campatiyp Servica charges Receivatin 234 3.3¢]




Kotzk Makindr

¥otak Mahindra Genarzl

Subiidiary of Holdfsg

Alllnvestroents L4 Hnsuraace Company Limited Company insurnte premim Expapte 10.00 1.0 p
Kotak Mitindna [Kotak Mahladia General Subildtasy of Holding
A2]tavastments L4 |Insurante Company thred Campany Prepald expentes f Prepayiment . 0,59 040
Katak Mabindra [Rotak Mahladn Life Insuranes  |Subsidiiny of Holding
Allavestments Ud [Company timited Comaany rsurance piermum pald ln advaoge . E .13
Kotak Akesnate Astel Mapagert ' '
folak Mahindm {LUmited [Eailler Kolak fovastmeat| Subsidiary of floldiag
Adilavestments Ltd {Advisony Umited] Compary Transfor of Frblity ta group cempanlas -Arnual lncenlives) On Actual 184 E
Kalsk Aflernate Assel Managais
Kotek Makindrs Lmited (Carller Relak Invest ment]Subsldiary of Holding
45Hnvestmants Ud [Advisary Limited} Company Sarvice chaiges Payable - (1.00f
Kotak Matindra 1subsidiacy of Holdag
46]Investments L1d 1859 Micrallnanca Limited Cempany Jaterast on deposis [ benawlngs 247500 405.2 R
Kotak Mahindra Substdiary of Helding o .
47| Investinenty Ltd |55 Mltzofinzaca Limiled Company Bofoviteg » 16,245.55) 1g,242.01
Kolak Mahtndra [Kolak Mahindra Capital Subildiang of Holding
48]lava tenaols Ui {Company Umtted Company Raferral faa Incorma 100.00 54,7 E
Kotak Mahiedra jdalak Mahladra Capliat subildiary of Holdtng
43(lavesimants Ld [Company UmAed Company Mecetrable towrards Refarrifea Incama - E 59,43
Yotak Mahledra Assaclate of Holding
SOjlavestments Lid JPhoente ARC Private {lmited Campany ivesiments - Gross - 5,104.50 6,104,580
Kotak Mabledea Husiness Standaid Private Santficant Inflyesce of
Sillavestmants Lid [Umited Uday Kotk i sirneats - Gross - 0.20 0.20
Folak Mahindra [Bushness Standard Private Sianificant tnfluents of]
S2ilavestments Ud LimBed Uday Kotak Frovhlen for Dimnttlen + E 0,14 & 3
Acro Agencles Private timited
Kotak hahladza |(formesly knovin a5 Aero
53%avesiments Ltd [Agancles Limhed) Mgaicant Influance  [Fees Expentes 5.00 1y
&
Avro Agenclas Privala Umited
Ketak Makladra {{farmerly known 23 Aero
Sd)investrments U8 [Agenetes Umied) tignifcant Infliaxce  [Peepald expinses / Prepayman) J Fees recelrable - 1 &4 aly
Yotak Mahbindra
55]lnwestments Lt |1, Amlt Bagd KAP af KR Rarunaration On Actual 11263 E E
Kotak hMekindna
$6]inve Amants L [MAr, Jay Jashl KAIP af KEAIL Remunarallon o Actual 3327
Kalak Makindra '
S {tavestements L [Mr, Rajaey Kumar kﬂ.w o KMIL Ramunaration OaAdual 49,81
otak Mahladam
58]tavestmats Ltd JCHANDAASHEXHAR SATHE [ Cector Olreclor Siltag Fees & Cormplssian Oa Adtua] gy E E
Ketak Makindra
59{invasimasts Ltd PADMEI KHARE KAICKER Diector Director $itling Foes & Commislon On Actyal 3024
PASESH PARASHIS Dliteted [Otreclor Sl Fees & Commissian On Actyal 54 1
PRARASH APTE Chectet Direclar SallagFees & Commlutos 0a hddyal .oy p
Gtvetmectilid  Udsy Kolak et Director Sting Fees & Cammivlon On Acwal 11,1 § E
Yolek Matlndra .
&3\vutmertsLid  [Banwa Ashok Ree Drreclar Diraclar Sititng Fees & Commisston On Actual 3.4 1
r Holak Mahipdra fnvestmanis Bmited
. -
B
MY & cEO}
Flace: Bl

Dala : Hay 18, 2024
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalaf Street, Mumbai- 400001.

ilind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51({2) read with Part B of Schedule ill of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 {"SEBI Listing Regulatlons”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have Inter-afia, considered, reviewed and approved the Unaudited Financial Results for the guarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

in terms of Regulation 52 of the SEB] Listing Regulations and Chapter V of Securitles and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financlal Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmaodified opinion on the

Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4} of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securitles of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited
WC“//
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotalk Mahindra Investments Lid.

CIN U65900MH1988PLC047900 Registerad Office;
FIBKEC, € 27,G Block
3k Floor, 12 BKEC,C-12, 0102262185320 Bandra Kurla Complex,
G Block Bandia Kuila Complex F 491022 62215400 Binsekra (B}, Mumbal - 400 051,

Bandra (East), Mushal - 400 051 wynkotak.com taharasht, India,



KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
[nvestments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“lhe Statement”) attached herewith, being submitted by the Company
purstant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting” (‘Ind AS 347}, prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBF) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issucd by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is frce of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducled as above, nothing has come to our atlention thal causes us (o believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policics has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which i is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income vecognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

Roslmi R Maifutia
PARTNER
Membership No.: 106548

s :
¥ " }‘_fl
< .

UDIN: 24 [06548BKCSSF8915

Mumbai: January 18, 2024,

LLP IN : AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAMNI MARG, FORT, MUMBAL 400 oo

TFL « far} faad A1cf Rann Er1r8 annn BAY « far) taay Aa1e® Aanar



Kolak Mahindea Investimenis Limited
Ragd,Otdea ; 27BKC, C 27, G Black, Bandra Kuda Complex, andsa { E ), Mumbal - 400 05¢
CIN ; UBS900MH1 032PLC047066
WebsRe: wwkmilcodn Telsphone: 21 22 82185302
Siatement of Unaudited Finasiclal Resuils for the gquarter and nine monlhs endad Decwmbar 31, 2023
Slatement of Prollt end Lov {Re. In fakha)
Fadlculars . Quarier ended Nirta months sadad Your endad
Decomber 31, 2023 S*PTIS [gacumar 31, 2022| Dacember 31, 2023|Bacember 31, 2022 March 3, 2022
Unaudiled Unaudited Unaudited UnaudRed Unawdited Audied
REVENLUE FROM OPERATIONS
G, Hoteres! Income 1787146 32,417 41 22,018.26 1,00,193.27 §1,624.22 BA.503.10
@) [Dividend Income 4430 21.07 5982 924.09 144,48 177.01
@) [Nel galn on felr value chenges 2,280,49 1,084.88 317.50 3.648.47 131830 1,045,712
Nel galn on daracognition of Bnanclal inalumenls under amordsed cosl - - R - . . (3.61}
] calsgory '
{v} |othen 2373 PLTAL) 115,02 824.727 297,27 84534
{l} |Total Revance from operations 40,199.97 33,800.61 22,510.59 1,04,458.10 83,384,35 80,460,438
{H} |Other ncome 70,59 171,28 85,114 208,94 320.62 41832
(B} |Total tacome {[+35) 40,270.58 33,871.49 12,675.10 1,04, 757,04 63,7187 90,078.97
EXPENSES -~
M IFinanca Qosls 19,486.04 18,140.59% (0,292.75 i 0,982,158 26,837.6¢ 39,300,564
@) flmpakmant o fnanelal nstumanty (554.44); 84533 (270.87) {1,608,38) 1,402.54 (1,413,18)
) [Employen Banefls axpensas 1,104.23 1,168.74 10723 341826 2,064,332 3.827.9¢
v} |Depraciation, amerizaden and kmpalrnent 14,78 5,50 51,82 67.2¢ 189.28 208.54
{v) {Other expensas 876,78 807.64 816,62 251277 233992 3,242.47
{iV) {Tolal expansas 20,806.49 £8,778,14 11,862.35 58,478.04 33,463.24 45,186.31
)
V) [Profiifloas) bafors ax (k- 1V) - i8,4e4.18 15,193.4% 10,613.35 49,282.00 30,310,631 £5,712.84
{Vl Tax expense
{1} Cuyrenl tax §,233.09 4 483,27 3,366,24 13,242.34 8,269,713 161138
{2) Defocred fax {308.38) 671,39 (564.52) (685,06 {41873} 29,
Tolsl tax expense {142} A4, 98674 3,091.08 2,791.72 12,656.38 7,842.40 11,7111
{Vl) [Profili{loss) tor the perisd [V - Vi) 14,477.45 11,301,78 7,821.83 38.625.42 22,488.23 34,001.48
{ViiI) [Qfher Comprehensive Incoma
[} eena thal wil el ba reclassifad W piofitor loas .
- Remapaurements ~f T8 dsfined henafit plans 7.4 73,22 4227 14.97 6756 14.00
() 4-+nme 1% 18]at0g 19 Hem that wifl not b rectassifed to proft of lovs {1.80) {18.42) {10.84) (8.89) (14.49) 13.52)
Tolal (A} [XT] ] K Fki 1167 Tods
(0 Heme thal wit be ractansifiad o prafil of locs
t;}":ﬂlﬂdll Instrurtards messu.r?dnl Fyacl 226.96 125.08 511.7% 979.54 {1,028,63) {7e8.6%)
reoma fex selaing lo Rerr vral Wil i rackaaniied 1 prof of loss (58.87) (31.48) (128.78) (248.75 258.89 20051
Tl (B) Tea.08 .60 382.83 FEFRE) 4974 [596.14)
Qihar aomprehensive Insome (A + B) 17443 740,40 4314885 768,38 {72667} ISES.?Di
1%} |Tota] Comprehensive Insome for the aeriod (Vil + Vi) 14,851.48 11,450.18 8,736.19 37,304,558 21,741,58 3,415,756
{X) {Pald-up equity share oapl{sl (fa¢e vakue of Ra. 10 pes sharé} §82,06 562,29 552.26 642,25 s92.18 562,28
(X1} [Earnings par equity share"
Basic & Oftutad {Ra.) 57,49 201,01 13311 631.40 393681 $04.73
See acconianying nole lo the Arancial rasuis
* numbara a¢e not apnealized for ning months anded Decambar 31, 2023 ead Deceambar 3, 2022 and quarter endad Cacamber 31, 2023, Saplember 30, 2022 and Dacambar 31, 2022
Place : Mumbat
Onte 1 January 18, 2024




Nolgs!

+

1 The financlat resulls are prepared in accordance with the requirement of Regulalicn 52 of the SEBI { Listing Obigalivns and Disclosure
Reduirarrents} Requlations 2015, recogniticn end measurament pdncislas laid down n the ndian Accourding Standard 34 " fnlerdm Financial
Reporiing” as prescatad under saction 133 of the Companies Act, 2013 raad with relevant rulas thereunder and other accounting prnclples
genesally accapted In inola,

2 The abave resulls were reviewad by tha Audit Commiliee and approved and laken on record by the Baard of Diraclors at thelr respactive
meelings held on Jant,!ary 18, 2024, The rosuils for the quarter and nina months ended Decamber 31, 2023 have been reviewed by the
Statutery Audlors of iHe Company.

3 Transfos lo Speclal Reserve ufs 46 IC as per RBI Act, 1934 wiH be dena at the year and,

4 Disclosure in compllance with Regulation 52{4} of Secwilles and Exchange Board of Indla{Listing Obligallons and Dlsciosura Reguiremenls}
Regulations, 2015 for lhe nine monihs ended December 31, 2023 Is altached as Annexure |,

& These Anancial results have been prapared In accoidance wih the requitement of Regulation 52 of the SEBI {LIsling Obligaliops and Disclosure
Requirernents) Regulstions, 2016, aa amendad from lima {o lima,

8  The secudly cover ceriifficate as ger Regulatlon 54(3) of Securiiles and Exchange Board of Indla (L!sling Obllgallons and Dlsclasura
Requiremants) Regulalions, 2015 s allached as Annexura |l B

7 Delalls of loans ransferred/ acquired durng the nine months ended December 31, 2023 under lhe Rﬂi Masiar Direction on Transfer of Loan
Exposures daled September 24, 2021 as amendsd ara glven below:
{l) The company has nol transfemred any Non-Perferming Assels,
(i) The company has nat ransferrad any loan not in defauil.
{H} The company has not acgulred any Speclal MenHon Account.
{Iv) Tha company has nol acqulrad any sirassed loan and loan notin dafaull,

&  Figures for the previcus pefiedlyear have bean regrouped wherever necessary to conform lo currant perlodiyear praseniation,

e For Kotak Mavlodry Investmenls Limited

)

‘:\‘ ! ‘1.“.\1.} “

Place ; Mumbal l\:_ ) *’ \!\1 Amit Bagri

Date ; January 18, 2024 P . 4 Mznaging Dlracter and

Chlef Executive Offlcer




Annexure |

Disclosure in compHance with Regulation 52(4) of Securlties and Exchange Board of India(Listing Obligations and Disclosure
Reoqulrements) Regulations, 2016 for the nine months endad December 31, 2023

Sr No.  [Particulars Ratlo ?
a)  [Debt Equity Ratlo™® 3351 <I
b)  |Debt Service Coverage Ratlo Not applicable
¢} [Interest Service Coverage Ratio Not applicable ‘
d) Qutstanding Reedemable Preference "

Shares{Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs

&) Capltal redemptlon reserve/ Debenture Debenture redemption reserve Is not required In |
redemptlon reserve respect of privately placed debentures in terms of :
rule 18(7){b}il) of Companies{Share capital and !
debentures) Rules ,2014
f}  |Net Worth Rs. 317,047,92 Lakhs
g) Net Profit after Tax Rs. 36,625,62 Lakhs
h}  [Earnlng per share Baslc and Dlluted - Rs. 651,40
i} |Current Ratlo 1.15:1
§) Long term debt to working capital ratio 8.89:1
k}  |Bad Debt to account receivable ratlo 0%
1) |Current Liability Ratio 43.49%
m) {Total Debt to Total assets* 76.28%
n)  |Debtors Turnover Mot Applicable
o} |inventory Turnover Not Applicable
p}  lOperating Margin{%)* 45.61%
1} |Netprofit Margin(%)* 34.96%
r}  |Sector Specific equivalent ratlos such as
(i) stage Il ratlo* 0.64%
{li) Provision coverage Ratio* 73.44%
(i} LCR Ratlo 97.70%
{iv) CRAR 24,59%

*Formula for Computalion of Raltos are as follows -

{I} Debl Equily Ralle (Debt Securlles+Borrowing other than Debt Securilies+Subordinale
Liabililtes){Equily Share Capilai+Reserve and Surplus)

{l) Tolal Debt {0 Total assels {Deb! Securites+Borrowing other than Debl Securilies+Subordinale
Liabliilles)Total assets

{iliy Operating Margin {Profil befora tax+impalrment on financtal Instruments)/Total Income

{iv} Net profit Margin Profit aller tax/Tolal Income

{v) Stagse lil ralio Gross Stage [t assets/Tolal Gross advances and credit Substitules

{vl) Provislon coverage Rallo impalrment loss allowance for Stage HilGross Stage |l assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTARNTS

Independent Anditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
: Regulations, 2015 '

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Resulis of Kotak Mahindra
Investiments Limited (hereinafter referred to as the *Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté andited financial statements/financial

information of the associate company the aforesaid Statement:

(i) ~ includes the annual financial results of the following entity

Sr, Name of the Entity - ' Relationship
No. | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iiiy gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP 1IN . AAH - v437
REGISTERED OFFICL @ 1SPFLANADE HOQUSE, 26, HAZARIMAL SOMANI MARG, FORYI, MUMBAL 400 om
TEL.: {u1) {#2) 6158 6Gzoo0, 6138 7200 FAX : {91} {22) 6158 6275 .
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Agccountants of India together with the ethical requirements that are relsvant to our audit of the
consolidated financial results under the provisions of the Act and the Rules therennder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us and other auditors in terms of thelr reporis referred
to in “Other Mattars™ section below, is sufficient and appropriate to provide a basis for our apinion,

Maonagement Responsibilities for the Congolidated Finaneinl Resulis

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements, The Holdiug Company's Board of Directors Is responsible for the preparation and
presemtation of this Statement that gives a trie and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies {Indian Accounting Standsrds)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and applieation of eppropriate accounting polioies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ehsuring
accurasy. and completeness of the nccountmg records, relevant to the preparation and presestation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of praparatlon of
the Statement by the Directors of the Holding Company, as aforesaid.

" In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assesslog the ability of the Group to continue a3 4 going concern, disclosing, as
applicable, matters related to golng concern and uging the going concern basis of accounting unless the
respective Board of Direotors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do sa, ‘

The respective Board of Directors of the companies included in the Group areresponsible for overseeing
the financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resulis

Our objectives are to obtain reasonable assurarice about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an suditor’s report that includes our
opinion: Reasonabla assurance is a high Tevel of assurance, but is not a guarantee that an audit conducted
in accordanee with SAs will always detect a materfal misstatement when it exists, Misstatements can
arise from fraud or error and are cansidered materdal if, individually or in the sggregate, they could
reasonably be expected to lnfluence the economio dealstons of ugers taken on the basis of the Statement
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As pari of an audit in accordance with BAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

s Identlfy and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform andit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for oir opinion. The risk of not defecting a
material misstatement resulting from. frand is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, .or the override of
internal control,

e Obtain an undersianding of internal ¢ontrol relevani fu the audit in order to design audit
procedures thaf are appropriate in the olrcumstances, Under Section 143(3) (1) of the Act, we
are algo-responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financiel statements in place and the
operating effectiveness of such controls,

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
eatimates and related disclosures made by the Board of Directots,

s Conclude on the appropriaieness of the Board of Directors use of the going concern basis of
accounting and, based oh the audit evidencs obtained, whether a material uhcertality exists
related to events or condltions that may cast significant doubt on the ability of the Group fo
continue &s 8 going concern; If we conclude thit & materisl uncertainty exists, we are reguired
to draw attention in our suditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, 10 modify our opinion. Our conclusions are bused on the andit

. evidence obtained np to the date of our auditor’s report. Howsver, future events or conditions
may canse the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and confent of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events In a
marmer that achiéves fair presentation, -

v Obfain sufficiest appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We arg
regponsible for the direction; supervision and parformance of the audit of financial information
of such entities included in the Staiement of which we:are the independent auditors. For the
other entities included in the Statement, which have been audited by other anditors, such other
guditars remain responsible for the direction, supervision and performance of the audits carrled
ot by them, We remain solely responsible for our audit opinion,

We communicate with those charged with governatice of the Holding Company and snch other entities

inoluded 1n the Stalement of which we are the independent anditors regarding; among other matfers, the

planned scope and timing of the audit and significant audit findings, including any significant
 defleiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to commitnicate with them all relationships and other
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malters that may reasonably be thought to bear on our independence, and whers applicable, related
safeguards.

Ofher Matters

The Statement includes the audited Financial Results of an assoclate company whose
Financlal Statements reflect Group’s share of net profit affer tax of Rs. 5,577.991lakhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinfon
on the Statement, in so fir as it relates to the amounts and disclosures inchuded in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our epinion on the Statement is hot modified with respect to our reliance on the work done
and the reports of the other auditors and the financlal Information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP

Chartered Accountants .

Firm Registration No. 104607W/W.100166
Mok burmmmd Kebde

Roshni Rayomand m

Marfatla T,

mwaw
Roshai R, Marfatia
Partner
M, No;: 106548
UDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023,




Kotak Mahindra Investments Limited

Regd.Offica : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : Us5800MH1988PLG047086 ‘

Website: vwav.kmil.co.in Telephone: 81 22 62185303

Consolldated Statement of audited Financlal Resulte as at March 31, 2023

{Rs. In lakhs)

Consolldated Statement of Assets and Liahititles

As at As at
:;'_ Panticulars March 31, 2023 Mairch 3, 2022
. Audited Audlted
ASSETS
1 |Financial assels
a) |Cash and cash equivplents ) 33,347,386 36,964.89
b) [Bank Balance othaer than cash and cash equivalanis 47.08 45.03
¢) |Receivables
Trade receivablas 0.28 72.87
Cther receivables 155.48 214.67
d} |Loans 9,33,636.92 6,66,846.66
e} |investments
Investments accounted for using the equity method 22,124.47 16,646.48
Others . 2,43,116.77 2,53,514.50
f) [Other Financlal assels 224.92 224,19
Sub total 12,32,554.27 9,74,429.29
2 |Non-inancial assets
a) [Curent Tax assels (Net) 766.78 1,702.42
b} Property, Plant and Equipment 50.90 87.40
¢} [intangible assets undar development 14,83 3.26
d) [Other Inlangitla asssls 32.29 192.67
o) |Other Non-financlal assets 101.79 24512
Sub total 1,006.69 2,230.86
Total Assets 12,33,560.96 9.76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 '[Financlal liabilities .
a} |Derivativa financlal instrumenls 5,691.36 -
b) [Payables
Trade Payables
Total ouistanding dues of crediters other lhan micro enterprises and small enterprises 380.84 311.07
Other Payablas
Total outstanding dues of creditors othar than micro enterprises and small enterprises 1,425.41 1,198.27
¢) [Debt Securities 4,90,668.26 3,93,287.04
d) |Borrowings {Other than Debt Securilies) 4,17,286.28 3,03,082.87
e) |Subordinated Liabiilles 201,231,856 200,234.24
Sub total 9,35,864.00 7,18,113.49
2 [Nen-Financial Habllitles
a) |Cuerent tax labllities (Nat) 2,699.32 2,427.98
b} {Deferred Tax Kabllitles (Nat} . 1,783.46 458.77
c) |Provisions 931.20 1,063.29
d} [Other non-financlal liabilities 598.06 6531.06
Sub total 5,092.04 4,469.10
3 [EauiTy
a) |Equity Share Capltal £62.26 562.26
b) |Other aquily 291,112,668 2,53,616.30
Sub total 2,81,674.92 2,54,077.66
Total Liabllities and Equity, 12,33,560.98 9,76,660.15




Kolak Mahindra Investments Limited
Regd.Offica : 2TBKC, C 27, G Block, Bandra Kuita Complex, Bandra { E ), Mumbal - 400 051
CIN ; US5300MH1988P1LC04T79885

Webshe: vavwkmil.coln Telephone: 91 22 62185303
Gonsolidated Statement of auditedd Financlal Results for the Perfod ended March 31, 2023

Consolidated Statement of Profit and Loss

(Rs, Inakhs)

Particulars Year ended
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS :
{) [interest income 83,693.19 79,695.35
(H) |Dividend Income 177.01 204,12
(i) |Net gain on fak value changes 1,045.72 8,605.08
) Nel galn on derecognilion of financial Instruments under amortised cost {3.61) 110,19
category
{v) |Otrers 648.34 630.70
{1} iTotal Revenue from oporations $90,460.65 88.145.54
) (Olker ncoma 418,32 205,83
{1} |Total Income {} + 1) 90,878.97 59,431.47
- {EXPENSES
(i} {Firance Cosls 39,300.51 34,682.88
{# {impalment on financial Instrumants {1,413.18) (5.278.10)
{t}) {Employee Benafits expensas 3.827.97 347240
{iv) jDepreciation, amerization and Impalment 208.54 221.76
{v) {Offer oxpenses 3.242.47 3,117.80
(V) {Total exponses 45,166.31 36,218.84
(v} |Profit!{loss) befora tax and Share of net profits of Invesimants :
accounled using equity method (11 - IV) 4571246 53,242.33
vi}
Share of net profits/{foss) of Invesiments accounted using equity method 6,577.9% 1,740.09
(Vi) {Profit/{loss) before tax|V+vi) 51,280.65 54,952.42
{Vill) {Tax oxpanse
{1} Current lox 11,611.38 1247153
{2} Daforred lax 1,503.69 1,663.70
Tolal tax expense (142} 13,115.07 14,035.23
(iX} |Profiti{loss) for the parlod (Wil - VIII) 38,176,658 40.817.19
{X) [(Hhor Comprehensive Incoms
{1} ltenrs that will not be reclassified lo profit or loss .
- Remeasurements of the defined benefil plans . 14.00 {36.37)
{it) Incomna lax relating lo Hems that witt not be rectassifiad to profit or joss (3.52} 815
Total (A) 10.48 {27.22)
{1} ltems that vl ba reclassified to profil or loss
- Financlat Instroments measured at FVQCI (796.69) {256.55)
{it} Income tax retating 1o ems thal wil be reclassified lo profit or loss 200,64 66.15
Total (8) {596.18) EX ]
Other comprehensive Income {A + B) (B85.70) {217.62}
{X1} }Tolal Comprehensive Incomae for the parled {IX + X) 37.589,88 40,609.57
(XN} |Paid-up equity share capital {face value of Rs. 10 per share) 502.26 50226
£XHE) |Earnings per equity share (net annusalised):
Basio & Diluted (Rs.) 678,97 727.73

Sea sccompanying nele to the financlal resulis

Place : Mumbal

Date ;

May 26, 2023




KOTAK MAHINDRA tHYESTMENTS LIMITED
Rogd.Offica 1 27BKC, C 27, G Block, Bandra Kurta Complay, Bandia { £ ), Mumbal - 400 654
CiN : UG5000MHBEBPLCOATESE £
Website: wawkmit.coin  Telephone: 99 22 62185303
Consolidated Statement Of Gash Flows For The Year Ended March 31, 2023
(A8, In lakhs)

Far the year ended For tha year ended
‘Particutars arch 318, 2023 Maich 31s), 2022
' AudHed AudHed
Cash flow from oparating activities ’
iProfl bofore bsx 51,260.0% 54,93242
Adjustmants to reconcile prom befors tax to net cash genarated from / (usad (1) opatailpg
gclivilles
Deprocialion, amortizaton snd kmpaitmen] 208,64 . 221.78
Pividend Recolved {177.01} {20412}
Profit on Ssla of Property, Piant end Equipment ' {4.28} ({7.98}
lenpaiment on financlad nstrumants {1.413.18) {5,278,10}
Net paird {loss) on financlal instrnents a1 fair valua thiough profit vr boss . (1.042.41) {8,605.08}
Irdesest ont Borrowing 49,300.61 ‘34,682.98
Interes) on Borrowdng paid {33,491.45) (35,413.30)
ESOP Exparsp ’ 7.48 36,52
Remeasurements of tha defined banatl plans 14.00 (96,57}
Share of Net profits of nvastment accounted under equity method ) {6,677.09) {1.740.09)
Debd Instruments throuah Othér Comprehansys tncame ) (786.69) {266.65)
Operaling profit hetore working eagltal changas . 4831847 38,3841
Working capHal adjuatenenls .
{Intrease) { Decrsasa In Bank Balance olher than cash and cash equivatent : (2.08) {2.45)
{Inveease) | Decraasa in Loans (2,65,367.80) {40,702.47)
{increase) ! Decreasa in Recaivables . 133,13 441,14
{increase) } Deciease ki Other Financhl Assels [0.08) (0.08)
{increase} ! Decteasn it Other Non Financlal Assals 143.33 25.34
Instaasa / {Decraase) i1 Trade payables £9.77 {15.37)
Irreasa f {Decrease) i othar Payablss ) 22744 600,21
Insrease f (Decrzasa) i plher pon-fnanclal Rebiles a7.00 2488
Increass I (Decreass) provisions {122.09) (249.54)
{incroase) | Decrease in unamoglized disqound : 15,867.04 23,220.67
) (2,48,9684.62) {16,726.11)
Met Cash {uzed In) / anerated from operations {2,00.668.15) 2{,629.00
Incomae tax pald {net) |1a404.41} (13.357.41)
Haot cath (uzed In) / ganeratad from opemting aoﬂvllles . {2,§1,070.50) 8,241,659
Gash flow from lnvesting activilles
Purchasa of kvesiments (38,71,1348.88) (45.33,177.89}
Sale of Invesiments 38,79,660,17 44,19.218.09
Interest on Investmants 320764 7,520.03
Purchase of Properly, Plant and Equipmani (73.65) {65,58)
Sala of Proparly, Plant snd Equipment 14.69 d9.81
Dividend on investmants 177,01 204,13
Not cash {usad In}f ganaratad from Invesiing activities ' 14,778.77 (1.06,272.31)
Gash flow from financing activities
Protasds from Debt Sectirities 23047496 | 2,43,040.38
Repayment of Debt Securitles (1,40,002.48} (1,15,668.29)
Intercorporali Doposi Issuaed 66,200.00 28,003.38
Intercomporaln Dopost Redeamed , {64,200,00) {27,003,36)
tommerciat Paper kssted 5,18,050.62 22,69,427.00
Commercial Paper Redsemed (6,01,600.0) (22,57,000.00}
Term Loans Dravey(repaid) 1,41,831.25 {8,999.80)
Increasal{Decrease) In Bank overdrafifNel) . 71,6495.20 (10,600.01)
tiet cash generated!{usad in) from Flnancing Activiles 1.05,675,65 1,20,308,1%
Hot Increase! {decrease) In cash and gash equivalenls {3,818.24} 2227140
Gash and cash equivaionts at the beginting of tha yosr 36,07210 . 14,684,70
Gash and cash squivalens at the end of tha halt year 33,353.86 36,972.10
1Roconclllaﬂon of cash and cash equivalonts with the balante shest
Cash aryf cash equivalents as per batance sheel
Cashof hand
Balances with banks In cierenl acoount 33,953.68 3897210
Ghaques, drafis on hand
Gash and ¢ash equivalonts as restated as a1 the half year end * 33,353.88 38,972.10
* Cagh and rash equivalenta shown {n Balance Bheat Js net of ECL pmv»s’an of Rs. 6,50 lakhs s al
March 31, 2023 {Previous year; Rs, 7.21 lakhs)

1} Tha ebove Slatement of cash figw has baes prepared unday the Tndiect Melhod' as sel outin tnd AS 7 - ‘Statement of cash fow,
) Non-cash fnancing aclivity : ESOP from parant of 15 7.48 takh fof year snded March 31, 2023 (Mareh 31, 2022 - Rs 36.52 lakh) -
I} Tha pravious period figures have been re-groyped, wherever necessary In order ta conform o this period pregentation.




Hotak Mahindra Investmants Limited

Regd.Office : 27BKG, C 27, G Black, Bandra Kurla Complex, Bandra { £ }, tMumbai - 400 051
CiN : 65900MH1988PLCO47980

Website: wwirkroll.codpn  Telephone; 31 22 62185303

Consolidated Statement of audited Finaaclal Results as at March 31, 2023

Hotas:

1 The consolidaled annual financlal resulls have been prepared In accordance with and comply In alt malerial aspect with Indian Accouniing
Standards { ind As} natifled under section 133 of Companies Act , 2013 {the ACT read with the companias { Indian Accounling Slandards)
Rules, 2015 as amended from Ume fo time and othar relevan! provisions of the Act. The consalldatad annual financlal stalements, used fo
prepare tha consofidated financial results, are based on the notified Schadula 11l of the Adt, as amended {rom Uime lo time, for Non-Banking
Financial Companles that ata required le comply wilh Ind AS,

2 The abova consolldaled results wera reviewsd oy tha Aud!l Commitles al mesting hzld on May 26, 2023 and approved and laken on record by
the Board of Dirsclors al held on May 26, 2023, In terms Regulation 52 of lhe Securities and Exchenge Board of India { Lisling and ofher
Disclosure Requirements) Regulatlons, 2015,

3 Disclosura in compliance with Regulalion £2(4) of Securitles and Exchange Board of India(Lisling Qbligations and Disclosure Requlremants}
Regu}aﬂons 2015 for the year ended March 31, 2023 1s allachad as Annéxurs L.

4 Flgures for the pravious periodiyear have bean regroupad wherevar necessary to conform 1o current petlodiyear presemation,

For Kotak Mahindra Inveslments Limited

Digitally signed by AMIT BAGRI

AM |T BAG R’ Da(e.zm 05.26 16:55:40

{Director}
Placo: Mumbai
Date ¢ May 26, 2023

R O S h n i Usgitatly Ligpd by Rk Rarywrged Mot
L e=¥¢ cbiricaal

PRA M e VPt N ALV b0 PESBAY
dhE NEIAREAIT S b he B Joilit,

R a O m a n d ek adi ot | stebtshecihing,
sesaSumbrre STBAETIITA AT e300 fiob
THATELBIALRER LA RREPH LN T 52

Marfatia RS




Annexure |

|plsclosure In compliance with Regulation 52(4} of Securitles and Exchange Beard of Indla(LIsting Obllgations and Dlsclosura

Requlrements) Regulations, 2015 for the year ended March 31, 2023

SrNo, {Particulars

Ratio

a) |Debt Equity Ratio*

b} - |Debt Service Coverage Ratio

¢} [|Interest Service Coverage Ratlo
Outstanding Reedemable Preference

a4 Shares{Quantity and value)

e) Capital redemption reserve/ Debenture
‘ r_edemptlon reserve

f} Net Worth

g} {Net Profit after Tax

h)  |Earning per share

i) [Current Ratio

3] Long term debt to working capital ratio
k)  iBad Debt to account receivable ratio
Iy |current Liability Ratio ~

m} [Total Debt to Total assets*

n)  |Debtors Turnover

o) |inventory Turnover

p)  {Operating Margin{%)*

q}  |Net profit Margin{%)*

r) Sector Specific equivalent ratios such as

() Stage lil ratio*
{li} Proviston coverage Ratio*
(i1} LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemptlon reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18{7){b)(il) of Companles(Share capital and
debentures} Rules 2014

Rs. 291,674.92 Lakhs
Rs, 38,175.58 Lakhs
Basic & Diluted - Rs, 678.97
0.98:1

{32,931

0%

55.91%

75.25%

Not Appilcable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratlos are as foliows -

{1} Debt Equity Ratio

{Il} Total Dsbt to Total assets
(1) Operating Margin

{iv) Net profit Margin
{v)Stage lll ratla

(vi) Provislon coverage Ratio

{Debt Secwiles+Borrowing other than Debt Securities+Subordinate

Liabililes}{(Equity Share Capital+Reserve and Surplus)

(Debt Securtes+Borrowing other than Debt Securitles+Subordinate

Liabllities)Total agsets . )
(Profit before tax+impalrment on financial Instruments)Total Income

Profit after lax/Tatal Income
Gross Stage lll assets/Tolal Gross advances and cradil Substitutes

Impairment loss allowance for Stage l1/Gross Stage lil assals
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Independént Auditor's Report on Quarterly Stenidalone Financial Resultd and Year fo Date Standalone
Financiol Results porsuant to the Regulation 52 of the SEBI (Listing Obligations and Disciosare
Requirements) Regnlations, 2015

Ta the Board of Directors
Kotak Mghindra Investments Limked

Report on the Audit of Standalone Financial Results
Opinlon

We hzve audited the secompanying quarterly and yearly financial results of standalone financial results of Kotak
Mehindra Investmants Limbted (hereloafter raferred to ps *the Cowpany') Tor the quarter ended March 31, 2023
and year to-date results for the psrdod Aprl 1, 2022 to March 31, 2023, together with notes thereon (‘the
Statement'), attached herewith, being submitted by the Company pursusnt to the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Reguolations, 2015,
as amended (*Listing Regulations’).

In our opinlon and to the best of our information and according to the explanaticns gi\reﬁ to ug, the aforesaid
Stulement:

@) is presented In accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and '

(1i) gives a true and fair view In conformity with the recognition and measwement principles [aid down in
the applicable Indlan Accounting Standards (“Ind A8") prescribed under section 133 of the Companiss
Act, 2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
#ecepted In Indla, of the net profit and other comprehensive income and other financlal information of
the Compiny for the quarter ended March 31, 2023 as weil as year to date results for the period from
April 1, 2022 to March 31, 2023.

Basis for Oplnion

We conducted our audit in accordance with the Standards on Auditing (8As) specified under section 143(10) of
the Acl. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for tha
Audit of the Standalone Financlal Results section of our report. We are independent of the Company in aceordance

with the Code of Bthics issued by the Institube of Chartered Accountants of Indig together with the ethical
requirements thet ere relevant to our ewdit of the Statement under the provisions of the Act ond the Rules
thereunder, end we have fulfilled our other ethioal responsibilities in accordance with these requirerents and the

Code of Bthies, : ‘ '

We believe that (he audit evidence oblained by us is sufficient and appropriate 10 provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Results

This Statement, which iz the responsibility of the Company's Mamuwement and approved by the Board of
Directors, hes been prepared on the basis of the standalons annual finansis] statements. The Company’s Board of
Directors i3 reaponsible for the preparation and preseniation of this Statement that gives a true and falr view of
the net profit and other comprehengive Income and other fAinanclal informstion in accordance with the recognition
and measurement principles lald down in Ind A8 prescribed under section 133 of the Act read with Corpanies
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(Indisn Accounting Standards) Rules, 2015, az amended issued thersunder and other accoumting principles
genaraily sccepted in India and in compliance with Regulstion 52 of the Listing Regulations, The Board of
Directors of the Company is responsible for meintenance of edequate nocounting records in accardance with the
provisions of the Act for safeguarding of the sssets of the Comparny and for preventing and detecting frauds and
uther imegularities; selection and application of appropriats acconnting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
confrols, that were operating effectively for ensuring accuracy and completeness pf he accounting records,

refevant to the preparation and presentation of the Stafement that give a trye and fair view god are free from
material misstatemént, whether due to frand of €zror,

in preparing the Statement, the Board of Directors of the Comipany are responsible for assessing fhe ability of the
Company to continuc as & going concern, disclosing, as appliouble, matters releted to going conicern and using the

* going coneern basis of accounting unless the Boprd of Dircotors ithor Intends to lquidate the Compeany or to
ceasg operations, or has no realistic altemative but fo do so,

The Board of Directors of the Corpany is responsible for overseelng the ﬁnanciai reporting process of the
Cotnpany.

Auditor's Responsibilities for the Andit of the Standalune Financial Results

Our objectives are to obsuin reasonable sssurance about whether the Stitement as a whols is free from material
migstajement, whether dus to fraud or error, and to {ssue an suditor’s report that Inclydes our opinioh, Reasenable
assurance is a high level of assurance but i not 8 guarantes thet an aundit conducted in accordancs with SAs will
always detect a materinl misstatement when it exlsts. Mlisstatements can arise- from frawd or error and are
considered material if, individually or in the eggregate, they could reasonably be expected to influence the
cconomic decisions of users fuken on the basis of the Statement.

As part of an nedit in accordence with SAs, wo exeorclse professional judgment and maintain professional
-skepticiam throughout the audit. We also!

» Identify and assess the rigks of material mlsstatement of the Statement, whether dus to fraud or error,
deslgn and perform andit procedures rasponsive fo those risks, and obtain andit evidence that s sufficlent
and eppropriate ta provide a basls for our opinfon, The risk: of not detecting & material misstatement
resulting from fraud Iy higher than for ohe resulting from error, as frend may involve collusion, forgery,
‘Intentional omissions, misrepresentations, or the override of' intemat confrol,

«  Obtaln an umderstanding of internal cimntrol relevant to the audit in order to design audit procedures that

are appropeiate in the circumstinces, Under section 143(3) (f) of the Adt, we ars also responsible for

. expressing our opinion on whethier the Company has adequaste Internal finencial controls with referenca
to standalone finencinl statenzents in place and the aperating effectiveness of such controls,

»  Bvahlate the appropristeness of accourting policies used and the reasonableness of aecousting estimates
and related disclosures made by the Board of Drectors,

s Conghude on the appropriateness of the Board of Direcfors’ use of the going concem basls of accounting
and, based on the auditevidence obfained, whether a material woceriainty exists related to events-or
conditions that may cast significant doubt on the ability of the Company to contimve as a going cancern.
If we conclude that a material vncertminty exists, we ate required to draw attention In our suditor’s report
1o the related disclosures In the Statement or, if such disclosures are inadequafe, to modify our opinion,
Our conclusions are based on the audit evidence obtalned up to the date of cur nuditor’s report. However,
future events or conditions may cause the Compary to cease to continue 23 a golng concern,
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»  Hyaluate the overall presentation, structure and content of the Statement; including the dlsctosures, and
whether the Statement represent the undertying transactions and eventx in 5 manner that achleves fair
presentation,

We communicate with those charged with governance of the Company regarding, among ofher matters, the
planned scope and timing of the andit and significant audit findings, Including any significant deficiencies in
Internal control that we Identlfy during our sudit,

We also provide those charged with govemnance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other metters that may
reasonably be thought o bear on onr independence, and where applicable, relafed safepuards,

Other Matiers

'The Statement include the resulis for the quarter ended March 31, 2023, being the balancing Sgure betwesn
the sudited Agures it respect of the full Gnancial year and the published vmaudiled year to date figures up
to the thitd quarter ended December 31, 2022, prepared in accordance with the recoguition and
mensurement princlples lald down in accordence with Ind AS 34 “Interim Financial Reporting” which
weie subject to limited review by us,

For KALYANITWALLA & MISTRY LLP
Chartered Accountants
Pirm Registration No, 104607WIW 100166

mwuwmiww

Roshni Rayomand S2EE s
Marfatia =

e B P TS

Roshnl R, Marfatia

Paginer

M. No.: 106548
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Mumbai, May 26, 2023,



Kotak Mahindra fnvestmants Limlted
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Webslte: vww.kmileodn Telaphone! 91 22 62186303

Statement of Standalone Audited Financlal Resulls as al March 31, 2023

Statement of Slandalons Assets and Liabliities (i I fedhs}
As af As at
,f;’; Particulars March 31,2023 | . March 31, 2022
Audifed Audited
ASSETS
1 IFinanclal aszets
a} [Cash and ¢ash equivalenis 33,347.36 36,864.89
b} [Bank Balenca other then cash and cash equivalents 47.09 45.03
¢} |Recelvables
Trade receivables 0.28 72.87
Othor recelvables 165.46 214.67
d) |Loans 9,33,638.92 6,66,046.688
8) [Invesimenls 24924627 2,569,615.00
fi  [Othar Finandal assels 224.92 224,19
Sub tolal 12,16,530,30 9,63,983.31
2 {MNon-financlal assels
a} |Current Tax assets {Nal} 766.78 1,702.42
b} |Doforred Tax assets (Nat) 2,246.79 2,149.62
¢) |Prapady, Planl and Fquipment 80.90 87.40
d) [intanglble assats under development 14.93 3.25
a} [Other Intangible assets a2zg 19267
) JOther Nonfinancial assels 01.79 245,42
Sub tolal 3,253.4 4,330.48
Tolal Assels 12,18,783.7 9,68,363,79
LIABILITIES AND EQUITY
LIABILITIES
1 {Ftnancial {lablililes
a) |Derivative financial Instrumanis 5,8081.38 -
b) |Payables
{1} Trade Payables
(1) Tolal outstanding dues of micro enterprises and small enlarpiises .- -
(H) Total outstending dues of creditors other then micro enterprises and smalt enferprises as0.84 311.07
{If) Othar Payables .
{1} Tolal owstanding dues of miceo enteeprises and small enlerprises - -
{H) Tolat oulstanding dues of creditors other than micro enterprises and smali enterprises 1,425.41 1,198.27
¢) |Dett Securities 4,90.868.25 3,93,287.04
d) |Borrowings {Olher than Debl Secwities) 4,17,786.29 3,03,082.87
6) |Subordinated Liabllies 20,231.85 20,234.24
Sub total 9,35,604.00 7AB113.48
2 {Non-Financial liabilflles
&) |Current tax lisblititias (Net) 2,699.32 2,427.95
b) |Provisions ‘ 031,20 1,053.20
¢} [Other nen-financlal Habliitles 588.068 6531.06
Sub total 4,228.58 4,012,33
3 [EQUITY
a) |Equity Share Capltal EB2.28 662.28
b) |Othar equity 2,79,008.94 2,45,675.71
Sub tolal 2,79,661.20 2,46,237.97
Total Lizbllitles and Equity 12,10,783.78 9,68,363.79




Kotak Mahindra investiments Limited
Regd.Office : 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra { £ }, Mumbal - 400 054
G UBSS00MH1988PLCO4 7088

Wobste, wawkmiteofn Te'ephone: BY 22 62185303
Stalermon! of Slandalone Avdited Financlal Results for tha Porlod ended March 34, 2023

Stalemen! of Slandalona Profit and Loss

iR, In lakhs)

Pariiculars Quarlar ended Year ended
March 31,2023 Decamber 34, 2022 March 34,2022 Harch 31,2023 Mareh 39,2022
Rofer Note § Unaugdited RefarNote 8 Audited Audited
REVEHUE FROM OPERATIONS
(i) |kterestincome 26,008.67 2201825 24,021.42 88,593,198 79.695.35
(n} |Dividend Income 3255 5902 103.58 177.04 204.12
(@) |Hetl paln on falr valua changas {272 58} 31760 +,303.57 1.045.72 BEBO5 06
) Hel ga'n on derocogniBon of Fnancial instaments under amortised cost {3.61} “ 81.34 {3.01} i10.11
catenory
{v) |Others 35807 116.02 20247 £48.24 6070
{) [Totat Revenus from operations 27,078,490 23,510,569 22,792.35 90,460.65 59,5453
(n) |othat Income 8a.70 6511 7336 A8.32 28583
(E) |Tolatlncome {1 + ) 27,1650 22575310 22,885.71 80, 878.97 5?.431.11
EXPENSES
{} [Finance Costs 12,762.92 1028275 8,708.41 32,300.51 34,682.98
{i} [Impaiment on financiad inslruments {2.816.32) {27087 {5,202.94) {1.413.18) 18,276.10]
(i) |Employco Benefils axpenses 56364 1041323 67891 382797 347240
{iv) |Depraciation, amortization and impdiiment 49.28 5162 57.08 208.54 2178
(v} [Cther expenses 802.85 8r5.62 631.94 324247 341780
{IV} |Tolal expenses 11,763.07 11.982.35 507338 45,165.31 3621864
{V} |Profi(foss) before tax (i - IV} 15402.03 10,613.35 17,792.33 45, 71264 53,2123
VT [Tax expenso
(1} Current tax 335225 335624 3,158.24 11.611.38 12,471.53
{2} Dalerred tax 516.56 {564.52) 1,395.37 9203 1.2575
Tolal tax expanse {142) 3,860.61 2.rpir2 4 849,58 11,711.2¢ 13,597.23
Vil [Profit/{foss) lor Lhe pariod {V - Vi) 11.533.22 1.821.63 13,242,715 3400145 39.815.0%
{Viil} [{(hhe s Coemprehensive Inceme
(i) Hems thal wid not be seclassifed to profl or loss
- Remeasurements of the defined benef plans {43.56) 422¢ {33.39) 1400 {38.37)
(i} Incoms Lax reating Lo iems thal wid not be reciassified to proft of loss 10.97 (10.64) 840 (3.62) a5
Tolal (A} (32.69) 21.63 {24.59) 1048 127.22}
M) fems thal wi e reclassifed fo profit or ksse .
- Financial Instruments measured at FVOCI 231.%4 51174 91.52 (796.69) {256.55)
(i} Incomo lax retating 1o lems thal wid be rectassifed to profl of 1oss (58.38) {120.78) {21.45) 200,61 63,16
. |Totat (B} 17358 38293 70.07 {598.18) {180.40)
Othar comprehanslve Income (A + B) 140.87. 414.58 45.08 (5458.70) {297.62)
{IX} |Total Comprehansive Incoms for the pedod (VI + VIE) 11,674.18 8.238.19 13,287.83 33,416.75 39,397.43
(X} |Paidup equity shars capital {face valua of Re, 10 per ehere) §62.26 56228 658226 56226 65228
{Xn |Earnings por equity share®
Bask & Divted (Rs.) 205.12 133,44 235.63 804.73 704,57
See sccompanying noie 1o the finandial esults

* numbers ara not annsalized for quarter ended March 31, 2023, December 31, 2022 and March 31, 2022,

Place : Mumbal

Data:

Hay 28, 2023




KOTAK MARINDRA [NVESTMENTS LIMITED
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Statentent of Standalone Cash Flows for the year Ended March 31, 2023

(Rs. in lakhs)

For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audlted Audited

Casht flow from opelating activities }

" {Profit before tax 45,712.66 $3,212.33
Adjustments ta reconcile profit befare tax to net tash generated frem / {used In) operating
activitles . ‘ o
Depreciation, amortlzation and Fapalroent 208,54 221,76
Dividend Recaived [177.01) [204.12)
Profit on Sale of Property, Plant and Equipment (4.28) {7.98)
lmpa!rmt‘.%"lt on financiat Instruments {1,413.18} {5,276.10)
Net galn/ {loss) on financlabinstriments at falr value through profit or foss {L042.01) {8,605.06)
intercst on Borrowing 39,300,515 34,682.98
Interest on Borrowing pald (33,491.45} {35,413.30}
ESOP Expense 7.48 36.52
Remeasurements of the dafinad benefit plans 14.00 {36.37}
Debt lnstruments through Other Comprehensive income {796.69) [256.55)
Operating profit before worklng capltal changes 48,318 .47 38,354,11
Working capltal adjustments
{intrease) / Decrease In Bank Balance other than cash and cash equivalent (2,08} {2.13)
{increase) f Decrease In Loans ‘ : (2,85,387.80) {40,782.17)
{Increase} / Detrease in Receivables 133.13 441.16
{Increase) £ Decressa in Other Financial Assets {0.08} {0.08)
[Ihcmaso) / Decreasa tn Other Non Finanelal Assets 143.33 25.24
Increase [ {(Decrease) bi Trade payables 69,77 {15.32}
Increase [ (Decrease) in other Payables 227,34 606.21
Increase [ {Decrease) In othet pon-financial llzbilities a7.00 1488
tncrease f (Decrease) provislons {122,069} {249.54)
{Increase} / Decrease In upamortized discount 15,887.04 23,226,857

12,48,984.62) {16,725.11)

Net Cash {used In) / generated from aprratlons [2,00,666.15) 21,629.00
Income tax pald {ag1) {10,404.41} {13,387.41}
Net cash {used in] / generated from operating activities (2,11,070.56} 8,241,59
Cash flow from Investing activitles
Purchase of Investments {38,71,138.89) |45,33,1772.89)
Sale of Investments 18,19,560,17 44,19,219.09
frterest on investments 3,237.54 7,528.03
Purchase of Property, Plant and Equipment [{73.65) |85.58)
$ale of Piuperly, Plant and Equipment 14.59 1991
Oividend an Invesiments 177.01 204:13
Net cash lused In] / penemated from Investing activitles 11,776.77 {3,06,272,31}
Cash flow from firznclng sctivitles
Proceeds from Debt Securities 2,30,474.95 2.43,049,36
fepayment of Debt Securities {1,40,082,58) {1,15,669.29)
[ntercorporate Deposit fssued §9,200.00 29,601.36
fntercorporate Deposit Redeemed {64,200.00} 127,003,36}
Commerchal Paper Issued 5,18,056.82 22,68,427.96
Cammerelnl Paper Redeemed (6,01,500.00} [22,57,000.00}
Term Loans Drawn/{regald) 1,11,831.25 {9,999.90}
Inerease/{Dacrease)in Bank overdrait{Net) 71,8952 {10,500.01)
Net cashi gerierated/{used In) from Fipancing Activites 1,95,676.55 1,20,308.12

Centinued



ROTAK MAHINDRA FNVESTMENTS LIMITED
Statenient of Standalone Cash Hows for the yesr Ended March 31, 2023 {Continued)

for the year ended for the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited

Net Intrease/ {deceease) In cash and cash squivalents {3,618,24) 22,272,40
Cash and cash equivalents atthe baginaing of the year 36,972.10 14,694.70
Lash and eash equlvalents at the end of the year 33,353.86 16,972.10
Reconciation of cash and cash equlvalents with the balance sheat
Cash and cash equlvalents as per halance sheet

Cash on hand . .

Batances with hanks in current sccount 33,353.86 36,972.10

Cheques, drafts an hand -
Cash and cash equlvalents as restated as at the year end * 33,353.86 16,972,140

* Cash and cash equ-valents shown In Balance Sheet s net of ECL provision of Rs., 6,50 kakhs as

at March 31, 2023 (#cevious year: Rs, 7,21 lakhs)

1) The above Statement of cash Aow has been prepared under the ‘Indirect Method' as set out in Ind AS 7 - *Statement of cash flow",
11} Non-cash financing activity : ESQP from parent of s 7.48 iakh for year ended March 31, 2023 {March 31, 2022 - Rs 36,52 Jakh}

1) The previous period figures have been re-grouped, wherever necessary In orded to conform lo this period presentation,”




Kolak Mahindra Investmonls Limited )
Regd.Offica ; 27BKG, G 27, G Block, Bandra Kuila Complex, Bontita {E )'. Mumbal - 400 §54
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ﬁlalamanl of Siandalone Auditad Finoncln] Results as al Maerch 39, 2023

oles!

1

The slandalona finenclel msulls have baan preparet in accordance vilh Indlan Accounting Standards {Ind AS") nolified under the Companles
{indlan Accounting Standatds) Rules, 2015 as amended by tha Companies {Indian Accounling Slandards) Rules, 2016 read with tha relevan! rules
Issuad thersunder and olher atcounting principles genarally acceplad in India, Any opplication guidanceflarification/directions issuad by lhe
Reserve Bark of India or other regulalors are Implemented ss and whan thay are ssusd/applicabla.

Tha sbove slandalone rastils ware teviewed by tha Audil Commitlae at meeting held on May 26, 2023 and approved and laken on record by the
Bogrd of Gireciors al maslings hald on May 28, 2023.Tha standalone rasuils for the year anded March 31, 2023 have baan raviewed by the
Sfatutory Auditors of the Company.,

Disclosure In compliance with Regutation 62(4) of Securitles and Exchange Board of Indla{ilsting Obligations and Disciosure Requiremants)
Requlations, 2016 for the yaar ended Mazch 31, 2023 (s alteched as Anpexura i.

These standnlona financlal resulls have bean prepared In sccordance with the requirement of Regulation 62 of the SEBI (Lisling Obligations and
Disclosura Reqiremenis) Rogulations, 2016, ns emendaed from Hmo 1o tima.

The securly cover certificele as per Regulation B4(3) of Securities and Bxehange Board of Indla {Lisling Obligations and Disclosura Requiraments)
Reagulations, 2045 Is atlached as Annetire 11

Tha figuras for tha quarer ended March 31, 2023 and March 31, 2022 are Ihe baknefng figire betwesn the audiled figuras In respatt of the full
finangial year and the published year (o data Unaudiied figures up to the end of third quarar snded December 31, 2022 and Dacember 31, 2021
raspaclively, prapared in accordance wilh the fecognitfon and measurement principles lald down In accoidancs with Ind AS 34 *lerdm Flnanctal
Reporting®.

Thers has bsen no materiat change In the accounting palicies adoptad dudag tha year ended March 31,2023 for the Standalone Financlal Rasulls
as compared bo those foffowad In the Slandalonse Financial Statements for the year ended March 31, 2022,

Flgures [or the pravious period/vaar hava been regrouped whorever necessary lo conform lo current gerdodivesr presentalion,

For Kolak Mahindra lavestmeants Limited
Dightady ghaned by AMIE

AMIT BAGRI 5. Comsssas 1610

0TI

Place : Mumbal Amitt Bagrl
Oate : May 26, 2023 . Managing Director
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Annexure |

[Disclosure In comptiance with Regulation 52{4) of Securities and Exchange Board of Ind!a(LIsllng Obligations and Disclosurs
Requirements)} Regulations, 2015 for the year endad March 31, 2023

Sr No, |Particulars Ratia
a}  |Debt Equity Ratio® ‘ 3.32:1
b}  |Debt Service Coverage Ratio Not applicable
c) Interest Service Coverage Ratio ‘ Not applicable
d) Outstanding Reedemable Preference Nil
Shares{Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
e) Capital redemptlon reserve/ Dehenture Debenture redemption reserve Is not required in
redemption reserve respect of privately placed debentures in terms of
rule 18{7){b){Il) of Companies(Share capltal and
debentures) Rules 2014
f) Net Worth Rs, 279.661.20 Lakhs
g}  [Net Profit after Tax Rs. 34,001.45 Lakhs
h}  |Earning per share Basic and Diluted - Rs, 604.73
i) Current Ratlo 0.98:4
i} {Long term debt to working capltal ratio (32.83)1
k}  |Bad Debt to account receivable ratlo 0%
i) Current Llabllity Ratio 55.91%
m} {Total Debt to Total assets* 76.10% ‘
nl  |Debtors Turnover Not Applicable
o) tnventory Turnover Not Appticable
p}  {Operating Margin{%)* 48.75%
1} {Net profit Margin(3%)* 37.41%
r} Sector Specific equivalent ratios such as
{i} Stage !l ratlo* 1.21%
{ii} Provislon coverage Ratio* 53.18%
{li}) LCR Ratio ‘ 91.61%
{iv} CRAR 28.61%

*Formula for Computation of Ratios are as follows :-

{i} Debt Equity Rallo . {(Debl Securiles+Borcowing other than Debl Securilles+Subordinate
Liabilities{Equity Share Capital+Reserve and Surplus)

(ity Total Debt to Tolal assets {Debl Securites+Borrowing other hen Deb! Securilies+Subordinale
L labilities)}Total assets

(i} Operating Margin {Profit before tax+impalrment on financlal Instruments)Total Income

(iv} Net profil Margin Profit after tax/Total Income

(v) Stage lll ratio ' Gross Stage ||| asselsfTolal Gross advances and credit Subslitutes

{vi) Provision coverage Ralio ‘ Impalrment loss allowance for Stage IH/Gross Siage Hl assets
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Cototal Kofal Mahindra lvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Departiment/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financiai Results of Kotak Mahindra Investments Ltd.
{(“Company”) under Regulation 52 of Securities and Exchange Board of india {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securitles and Exchange Board of Indla {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, pie‘ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compltance with Regulation 52{4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfuily,

For Kotak Mahindra Investments Limited

Company Secretary
Encl: as above

Fotik Mehindrs bvestments Led, T+A1 072 62185320 Reglstered Office:
ClM: USSI0DMH] 984PLE047586 F+0O1 322 62215400 27BKC, C 27, G Blagk
VIKC, Hrd Floor, Mat C-12, G Block www kotalueom Bandra Kurla Complex,

Bandea (£). Mumlbiai- 200 051 Mumbai - 400 051
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"CHARTERED ACCOUNTARNTS

Independent Auditor’s Report on the Annual Year o Date Consolidated Financial Results pursuant fo
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Dirvectors
Kotalk Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Onpinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafter referred to as the “Holding Company”) and its associate Company (Holding
Company and ils associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (' Listing Regulations®),

fn our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
l Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iif) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable indian Accounting Standards (“Ind AS*) prescribed under Section [33 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143¢10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our teport, We are independent of the Group in

LLP EN © AAH - 3437

= REGISTERED QFFICE 1 ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT MUMBA} 400 o001
TEL.: {91) {22) 6158 6200, 6158 7200 FAX i (g91) {22} 6158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our andit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilitics in accordance with
these requirements and the Code of Bthics.

We believe {hat the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate fo provide a basis for our opinion.

Management Responsibilities for the Conselidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and apptoved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible Tor the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, refevant to the
preparation and presentation of the respective financial results that give a true and fait view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic afternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsibie for overseeing the
financial reporting process of the Group.

Auditor’s Respousibilities for the Audif of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes owr
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from




KALYANIWALLA
& MISTRY LLP

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected lo influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropeiate to provide a basis for our opinion. The risk of not detecting a material
misstatement vesulting from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

o Obtain an understanding of internal control relevant {o the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
confrols.

» FBEvaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conchude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
eveitts ot conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audilor’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overall presentation, structwre and content of the Statement, including the disclosures,
and whether the Statement represent the undertying transactions and events in a manner that achieves
fair presentation,

» Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the eatities within the Group to express an opinion on the Stalement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statenicnt of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audils carried out by them, We remain solely
responsible for our audit opinion.

We comununicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent anditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit,

We also provide those ¢harged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

[. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audiled by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as if relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Direclors.

2. The Consolidated financial statements of the Company for the year ended March 31-, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an ummodified
opinion on those annval financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, MarTatia
Partner

M. No.: 106548
PIDIN: 22 106548AIKPYNGIT73
Mumbai, May 23, 2022,




Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN = UBb900MH 1988PLCO47986

Website: www.kmil coin  Telephone: 91 22 62185303

Consolldated Statement of audlted Financial Resulls as at March 31, 2022

Conspildated Stalement of Assels and Liabilltles

{Rs, In lakhs}

As at As at
S;‘ Particulars tarch 31, 2022 March 31, 2021
' Audited Auidited
ABSETS
t {Financlal assais
a) |Gash and cash eqtivalents 36,964.89 14,681.83
b}y {Bank Balance other than cash and cash equivalents 45.03 42.90
¢} |Receivables
Trado recejvables 72,87 122.85
Other receivablas 214.87 594,51
d} jloans 666,846.66 620,983.57
e} {lnvestments
Investments accounted for using the equity method 16,546,48 14,806,398
Others 253,514.50 138,521.68
fi  |Other Financial assets 224.19 221.99
Sub tolal 974,429.29 785968672
2 {Non-financlal asseis
8) [Curent Tax assels (Nel) 1,702.42 1,517.82
b} |Deferred Tax assels (Net) - 1,031.63
¢} {Proparty, Plant and Equipmant 87,40 127.26
dy Hntangible assets under development 3.25 3.38
&) [Other intangile assets 192,67 320.89
fy |Other Nen-financial assels 245,12 270.46
Suh total 2,230,86 3,271.36
Tolal Assets 476,660,156 793,257.08
LIABILITIES AND EQUITY
LIABILIFIES
1 |Finanelal llabilities
a) |Derivalive financial inslruments - 1,624.26
b) |Payables
Trade Payatles
Total ouistanding dues of creditors other than micro enlerprises and smakt enterprises 311.67 326.44
Other Payablas
Total ouistanding dues of ereditors other than micro enterprises and small enterprises 1,198,27 592.65
¢} [Debt Securlias 393,287.04 255,442.86
d) [Borrowings {Olher than Debt Securities) 303,082.87 296,822.12
e) [Subordinaled Liabililies 20,234,24 20,239.62
Sub {otal 718,113.49 574,847.34
2 INon-Financlal liabilities
a} [Current tax liabilities {Nel} 2,427.98 3,169,26
b} Dsferred Tax liabitities (Net) 456.77 -
c} |Provisions 1,053.29 1,302.83
d) }Other non-financiat liabifities 531.06 504,18
Sub total 4,469.10 4,968,27
3 {EQUITY
a) JEquily Share Capital 562,26 562,26
b) [Other equity 253,515,30 212,779.21
Sub tota) 254 077,56 213,341.47
Tolal Liabilities and Equity 976,660.15 793,257.08
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Gonsolidated Statemant of audited Financlat Results for the Porled ended March 34, 202

Consolidated Statement of Preflt and Loss

(Rs. In lakhs)

Partloulars

Year ended

March 34, 2022

March 31, 2021

Audited Audited
REVENUE FROM OPERATIONS
{i) {Interest Income 78,585,35 70,874.46
() IDividend Income 204,12 -
{iiiy [Faes and commisslon Income - 795,77
(vy [Net galn on fair value changes : 8,605.06 4,213,668
w Net galn on darecognition #f financlal Instruiments under amerlised cost 10,11 -
; category
{(vi) |Others 630.70 26,18
) |Total Revenue from operatlons 89,145,34 75914.07
{1} jOther income 285.83 214.63
tll) {Total income (I + 1} 69,431,147 76,128.70
EXPENSES
{®) |FInance Cosls 34,682.98 32,547 .43
(i} {lmpalment on financlal Instruments {5,276.10) 3,347.58
(It} |Employee Bonefils axpanses 347240 3,063.03
() [Deprectation, amortization and Impairment 221,76 208,28
{v) jOther expenzes 3.117.80 3,351,48
{IV) {Total axpenses 36,218,834 42,517.78
v} [Profii{loss) hefore tax and Share of net profits of invosiments
accounted using equity method (111 - V) 63,212.33 33,610,982
(V1) |Share of nat profitsi(loss) of lnvestments accounted using equlty
methor : 1,740,098 380,94
{WH) [Profitf{loss) belore tax[vaVi) 64,952.42 33,991.86
{VIl} | Tax expense
{1) Current tex 12,471,583 8,879.85
{2) Dofemed tax i,563.70 (194,73}
Total tax expense {1£32) 14,036,213 8,688.12
(I%) [Profitfloss] for the perlod (Vif - Vi) 40,917,1% 26,303,74
[X) |Other Gomprehongive income
{iy Hems hat will not be reclassitied to profit or ioas
- Remeasuremants of the defined benefit plans (38,37) (1.80}
(i#) lncoma 1ax refating to iterms that Wil ned bs raclassifled to profit or loss 9.16 G.48
Total {A} {27.22) {1.42)
(i) ltems thal will be reciassified to profit or loss
- Financlal Instruments meastired at FYQC| . {266.55) (0.53)
(il) Income tax ralating to Homs thal will be reclassifiad lo profi of foss 66,15 0,13
Tolal {8) {190.40) {0.40}
Othar comprehansive fncome (A « B) {217.62) {1.82)
(Xt} |Total Comprehensive Income for the parlad {IX + X) 40,699.67 28,301.92
{X1l) {Pald-up eyuity share capital [face vaijua of Rs. 10 per share. 662,26 562,26
{XIIf} [Earnings per equity share {not annualtsed):
Basic & Diuted {Rs.) 727,73 450,04
See accompanying note to ths financlal resuits
Place : Murmbai
Date t May 23, 2022
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Gonsolidated Slatement Of Cash Flows For The Year Ended March 3181, 2022

{1Rs, fn lakhs)

For the year ended For the year ended
Parifculars March 31st, 2022 March 31st, 2021
Alidited Audited
Cash flow from operating aclivitles
Profit hefore 1ay £4,052,42 33,095.86
Adjustments lo reconclte profit before tax 1o net cash generaled from ! {used in) operating
aclivitles
Dapraciation, amortization and impairment 224718 208,28
Dividend Recelved {204.12) -
Profit on Sale of Properdy, Plant and Equipment (7.98) (7.61)
Impairmont eh finandal instarments {6,276.10}/ 334758
Nat gal/ los8) on financlal Instruments sl falr value through profit or {oss {8,605.05) (4,176.60)
lerest on Borrowing 34,662,08 32,547.43
Inleras] ory Borrowing paid (35,413.30) {37,182.90)
ESOP Expense 36.62 99,13
Remeasurements of the delinad benefii plans {36.37) £1.50)
$Share of Net profils of inveslment accounted under enuily method {1,740.09) (380.04)
Debl inslruments threugh Olher Coinprenensive incoma (250.55) {0.53)
Qperatiag prefit bafore working capital chanpes 38,364, 11 28,441.80
Working capltal adjustments
{ncreass) / Decreasa  Bank Balence other than cash and cash equivalont (2.13) 1454 46
{Incroasa} f Decréase in Loons {40.782,17) (87.773.37)
ltacrease) / Decrease n Receivables 441,16 (282,70}
{fncrease) £ Bacrease In Other Finoncial Assels (0.06) (25.00}
{lacrease) / Becrease in Otivor Non Fleancial Assels 2534 (28,78}
Increase / (Decrease) In Trade paysbles (1537} {2,167.63}
Inceease / {Decroase) by olher Payables §06.21 (1.189.42)
Inecease / (Decroase) In ether aon-financial Habiklies 24.58 {248.84)
Increase f [Decrease) provisions {249.54) 626,65
{Increace} f Decreasa in unameriized discount 23,226,571 14,200.86
{15,726.11) {74,833.77}
Nel Cash (used In) f gensraled from opsrajons 21,629.00 (46,389.97)]
tncoma lax pald (ast) (£3,287.41) {7,096,09}
Net cash (used I}/ generated Trom operating activitles 8,241.59 (63,486.05)
Cash flow fiom Investing actlvities
Purchase of investments {4,633,171.8%) (2.848,612.42
Safe of lnvesimenls 4,410,219.09 2,583,776.72
{merest oninveshnents 7.528.03 §,069.75
Purchase of Properly, PMlani and Equipment {85,68) [151.63)
Sale of Prepery, Planl end Equipment 38,91 70,50
Dividend on invasiinents 204.13 -
Med cash {used ) f genarated from fnvesting activitles [106,272.31} {68,847.08)
Gash flow lrom financing aclivitles
Proceeds from Debl Secwrilies 243 449,36 12048242
Repsymenl of Dabl Secuwilios {115,669.20) (178,230,94)
Intercarporate Deposi Issued 29,003,386 42, 000,00
Intercorporale Deposit Redeemed {27,003.36) (169,400.00)
Commercisl Paper Issued 2,268,427.95 a73,262.34
Commerclal Peper Redsemed {2,257,000.00) {863,764.49)
Term Loans Devent{ropakd) {9,089.50) 30,000,060
Increasef{Dectonsa) in Bank overdrafijiNet) {16,500,01) 3,656,99
Nel cash gonerated{used In) from Financing Actvilos 120,308,12 {31,893.58)
Not increase! (decreaso) in cash and cash oguivalents 22,277.4¢ {144,226,82)
Cash o eash equivalants 2t tha begianing of the year 14.694.70 159,021.52
Cash and cash equlvaleats at the end of the half year 36,972.10 14,694,70
ReconcHlation of cash and cash equivaients with the balance sheet
Cash snd cash eguivatan(s as prer balanca sheal
Cash on hand
Bajances wih banks m curremd account 38,972.10 14,694,70
Cheques, dralts on hand
Cash and castoguivalonts as restated as at the half yoar end * 36,972.10 14,694,70
* Cash and cash acuivalenis shovm in Botance Sheet Is pet of ECL provislon of Ry, 7.21 lakhs es al
kiarch 31, 2022 (Previous yaay: Rs. 2,87 lakhs)

1) The above Statament of cash flow has been prepared under the 'Indirect Method' as sel outin lad AS 7 - 'Stalemsnt of cash flaw',
1. The previous peiiod figures hava heen re-grouped, vhiorover necessary In order to confarm to this pedad prosentatien,

) Nan-cash Enancing sctivity : ESOP from parend of Rs 35.521skh for year ended March 31st, 2022 (March 3151, 2021 - Rs 95,13 takh)
V), The previous year's figuras have heen re-grouped, wherpver nacessary [n order (0 copform 1o this year's presentation,
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Consolidated Statement of audited Finaicial Resulls as at March 31, 2022

Notes:

1 The consolldated annwat financial results have been prepared In accordance with and comply in all material aspect with indian Accounting
Standards { Ind As} notified under section 133 of Companias Act , 2013 {1he ACTY) read with the companies ( Indian Accounting Slandards)
Rules,2015 as amended from time lo ime and other relevant provisions of the Act. The consolidated annual financial statements, used lo
preparo the consolidated financial resulls, are based on the notified Schedule Il of the Act, as amended from time to lime, for Non-Banking
Financial Gompanles that ere required to comply with Ind AS.

2 The above consclidated results were reviewsd by the Audif Commitlee and approved and laken on record by the Board of Directors at thelr
respective meetings held on May 23, 2022, In tetms Regufation 52 of the Securities and Exchangs Board of India ( Listing and other
Disclosure Requirements) Regulalions, 2015,

3 COVID-19 has had an exiraordinary Impacl o macrosconomic conditions in tndia and around the world post declaration of il as a
pandemic by World Health Organisation in March 2020. Nallon-wide lockdown in April-May 2020 fdiowed by localised lockdown were
imposed o resirict the spread in areas with slgnificant number of cases. The restrictions ware gradually litted leading 1o improvement in
sconomic aclivity. This was followed by two waves of COVID-19 with outbreak of new varfants which led lo the re-imposition of regionat
lockdowns which were subsequently lifled supported by administeation of the COVID vaccines to a larga population In the country.

India is emerging from the Covid-19 pandemic, The extent lo which any new wave of COVID-19 pandenic will lmpact the Group's resulls

will depand on ongeing as well as fulure developments, Including, among other things, any new information concerning the severily of the
COVID-19 pandemic, and any actlon lo contain ils spread or mitigate Its impact whether government-mandated or elecled by us,

4 Disclosure in compliance wilh Regulation 52(4) of Securilies and Exchange Board of India{lisling Obligations and Disclosure
Requlrements) Reguiations, 2016 lor the year ended Mareh 31, 2022 Is altached as Annexure |.

5 Figures fof the pravicus periodfyear have been regrouped wherever necessary 1o conform lo current periodiyear presentation.

For KALYANIWALLA & MISTRY LLP For Jetak Mahindra tnvesiments Limiled
CHARTERED ACCOUNTANTS :
Firm Registratlon Number; 104607W/W100168 I
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Roshni R. Marfatia
Partnes -
Mambership No.: 106548 "{
Mumbai W
SN

{Direclor}
Place: Mumbat
Date ; May 23, 2022
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Annexure |

Bisciosure in compliance with Regulation 52(4) of Securilies and Exchange Board of [ndia(Listing Obligations and
Disclosure Requireiments) Regulations, 2015 for the year ended Mareh 31, 2022

Sr Mo, {Particulars Ratlo
a)  {Omitted -
b) lOmitted -
¢) Debt Eouity Ratio* 2.82:1
d) |Omitted ' -
e)  [Omitted -
f) Debt Service Coverage Ratio Mot applicable
g) Interest Service Coverage Ratio ot applicable
h) QOutstanding Reademable Preference Not applicable
Shares{Quantity and value}
Debenture redemption reserve is not
required In respect of privately placed
i) Debenture redemption reserve debentures in terms of rule 18(7){b}{ii) of
Companies{Share capital and
debentures) Rules ,2014
i) Net Worth Rs. 254,377.56 Lakhs
k) Net Profit after Tax Rs. 40917.19 Lakhs
) Earning per share Basic & Diluted - Rs, 727,73
m) {Current Ratio 1.08:1
n}  [Long term debt to working capital ratio 8.03:1
o Bad Debt to account receivable ratio Q%
p}  [Current Liability Ratlo 59.41%
g} iTotal Debt fo Total assets*® 73.37%
r} Debtors Turnover Mot Applicable
5) tnventory Turnaver Not Applicable
t) Operating Margin{%)* 55.55%
uj Met profit Margin{%}* 45.75%
v} |Sector Specific eguivalent ratios such as
(i) Stage Il ratio® 1.24%
(it} Provision coverage Ratio* 56.63%
(iil) LCR Ratio 84.58%
*Formula for Compultation of Ratios are as follows -
{) Debt Equity Ratio {Dabl Securites+Borrowing other than Deabt

(i) Total Dabt to Tolaf assets

(lii) Operating Margin

(iv) Net profit Margin
{v)Stage |t ratio

(vi) Provision coverage Ratio

Securities+Subordinate
Capital+Reserve and Surplus)
{Dabt Securites+Borrowing other than Debt
Securifes+Subordinate Liabilities)/Talal assels

{Profil befora tax+impairment on financial instruments)/Total
Incormne

Frofit after tax/Total Income

Gross Stage [l asseis/Tolal Gross advances and credil
Substilutes

Liabllities)/(Equity Share

Impairment loss allowance for Stage lI{Gross Stage il assels
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CHARTERED ACCOUNTANTS

Tndependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Finaneial
Resulis pursnant to the Regnlation 52 of the SEBE (Listing Obligations and Disclesure Requirements)
Regulations, 2015

Tao the Board of Directors _
Kotak Mahindra Invesiments Limited

Report on the Andit of Standalone Tinancial Results
Opinion

We have audited the accompanying quarterty and yearly finaneial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date vesults for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’}, altached
herewith, being submitted by the Company purseant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations®), -

In our opinion and fo the best of our information and according to the explanations given to us, the aforesaid Statement:
i is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(it} gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ("Ind AS”) presoribed under Section 133 of the Companies Act, 2013
(“the Act™) read with relevani rules issued thereunder and other accounling principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
guarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 (o March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our responsibilities under those Standards are further described in the Aunditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report, We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that arve relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for the Standalone Finaneial Resuits

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a trie and fair view of the net profit and
othet comprehensive income and other financial nformation in accordance with the recognition and measurement

LEP IN @ AAH - 3437

ISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBA] 400 o001
TEL.1 {91} {22) 6158 6200, 6158 7200 FAX : {91} (22) 6158 6275
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principles jaid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 20135, as amended issued thereunder and other accounting principles generally accepted in India and in
complinnce with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
mainienance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controfs, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a frue and
fair view and are free from material misstatement, whether due to Faud or error.

In preparing the Stalement, the Board of Directors of the Company ave responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is vesponsible for overseeing the financial reporting process of the Company,
Auditor’s Respounsibilities for the Audit ol the Standalone Financial Results

Our objectives are to obiain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or ervor, and to issue an auditor’s report that includes our opinion, Reasonable
ussurance is a high leve! of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As patt of an andit in accordance with SAs, we exercise professional judgment and maintain professionat skepticism
throughout the audit. We also:

e identity and assess the visks of matertal misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting fom fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, ov the override of internal control,

s Obtain an understanding of internal conteol relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whather the Company has adequate internal financial controls with reference (o standalone financial
slatements in place and the operating effectiveness of such controls,

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concetn. [f we conclude that a
material uncertainty exists, we are requived to draw attention in our auditor’s repost to the related disclosures in
the Statement or, if such disclosures mre inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up {o the date of our auditer’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

;w(
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statetnent represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, ameong other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal controfl that
we identify during our audit,

We also provide those charged with povernance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on eur independence, and where applicable, related safeguards,

Ofther Matters

1 The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit veport dated May 18, 2021, expressed an unmodified opinion on these annual financial
statements.

2. We draw attention to Note 3 of the Statement which states that the figures for the cotresponding thiee ntonths

ended March 31, 2021, as reported in the Statement, have been approved by the Company's Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement inelude the results for the quarter ended March 3§, 2022, being the balancing figure between the
audited {iguves in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “lnterim Financial Reporting” which were subject ta limited review by us,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants '
Firim Regisiration No. FH04607W/W 100166

Roshni R, Marfatia
Partner

ivl. No.: 106548
UDIN: 22106548 AJKPMUS4ESY
Mumbai, May 23, 2022.
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Statemant of Standalone Audited Financial Resulls as al farch 31, 2022

Statement of Standalone Assets and Llabliities

[Rs. in takhs)

As at As al
S; Parliculars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financial agsels
a} |[Cash and cash equivalents 36,964,809 14,691.83
b} |Bank Balance other than cash and cash equivalents 45,03 42.90
¢} [Receivables
Trade receivables 7287 122.85
Olher recaivables 214.67 594.51
d) [Loans 5568 ,846.56 620,683.57
2} Hnveslmenls 25%9,615.00 t44,622:18
Ty [Olher Financial assels 224,19 221,95
Sub total 963,983.31 781,279.83
2 Non-financial assets
a} [Current Tax assets {Net) 1,702.42 1,517.82
D} |Deferred Tax asssls (Net) 2,149.62 3,200.07
<} [Property, Plant and Equipment 87.40 127.26
d) intangible assefs under development 3.28 3.30
8) }Clherinlangible assels 192,67 320.89
B iOther Non-financial assels 245,12 270,46
Sub total 4,380.48 5,439.80
Total Assets 968,363,79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 iFInanclal liabilities
a} jDerivative finandial instruments " 1,524,25
b} [Payables
Trade Payables
Tolal culstanding dues of creditors olher than micro enterprises and smalk enterprises 31,07 326.44
Other Payables
Totat culstanding duas of creditors other than micro enterprises and small enlerprises 1,198.27 592,05
c) {Debl Secwrilies 393,287.04 26h,442.86
d) Borrowings {Other than Debi Securilies) 303,082.87 296,822.12
e) }Subordinaled Liabilitias 20,234.24 20,239.62
Sub tolal 718,113.4% 574,947.34
2 {Non-Financlal ilabllitles
a) Current tax liabllifles {Nat} 2,427.98 3,159.26
b) {Provisions 1,063.29 1,302.83
¢) Other non-financial liabifiies 531.08 506.18
Sub total 4,012.33 4,968.27
3 [EQUITY
a) |Equity Share Capital 562.26 562.26
b} |Other equity 245,675.7% 206,241.76
Suh lotal 246,237,897 206,604.02
Total Liabilities and Equity 968,363.79 786,719,863
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Statemen! of Standalene Audited Financlal Results {for the perlod ended March 31, 2022

Statement of Stendalone Profit and Loss {Ry. In lakhs)
Partlculars Quarter endad Yoar ended
March 31, 2022 | December 31, 2021 Mareh 31, 2029 Mearch 31, 2022 March 3, 2021
Unaudited Unaudiled Unauditad Audited Audited
REVENUE FROM OPERATIONS
@i} [iaterest Income 21,125.06 20,960,37 17,157.41 79,695.35 70,874.46
(B} {Cividend Incema - 204,52 - 204,12 -
{{) [Fees and commisslon lceme - - 562,99 - 79977
{iv) [Mel gala on fak valoo changes 1,304,88 328124 1,284 .40 &805.06 4,213,686
) Hed gaia on darecsgattion of Ainan<fa! instrumenis undar amortised cast - . - 119,914 -
cateqery
(¥) [Qthers 282,44 13,45 17.09 630,70 26,18 ]
{i} [Folal Revenus from operatlons 22.792.35 24,459,168 18,021,489 £09,145.34 75,914,07
() [Otherincome 7ae 55,35 48,83 28583 21463
(1) [votalintoma {1 + 11} 2286571 2451481 19,070.72 8943147 76,120,70
EXPENSES
{i) §Finance Costs 8,708.41 9,866.97 177182 34.682.98 32,647.43
{6) {Impaliment on financial instruments (5.202,84) {1,585.84) (3,405.81) {5,276.103 3,8472,58
(i) {Enployee Benahis expenses 878,81 280,41 844,00 347240 3,043.03
{iv) [Depreciaion, amortzation and inspaliment 57.08 64.76 65,12 221,78 208.23
{v) {Chor axpanses 631.94 $20.47Y 444443 3,117.80 335146
11V §Total expenses 5,073,380 10.2#3,67 5,505.6¢ 36,21#.84 42,612.18
V) Profifffloss) betora Lax (I1- V) 17,792.33 14,281,684 12,5684,06 5321233 31,610.92
M) [rax exponse
(1) Currenl fax 3,154.21 3,601,890 2,316,90 1247153 8,679,805
{2) Defarred tax 1,355.37 5868 670.98 1,12575 (287.81)
Tolal tax oxpenso [{+2) 4564968 860,78 3,187.88 $3,597.28 8,592,24
(Vil} [Profiti{iess] for tha parted {V - Vi) 1324275 16:635,08 9.376.18 39,816,08 256,018.68
(vl [Other Comarehansive [noome
(7} Hams that vAl rol be reclassified to profit of loss
- Remeanuements of iha defined benefi!t plans {33.29) 6.48 2332 {35.37) {1.60}
£l Incoma lax relatng to items thal witt not he reclassified to profil of [oss 8.40 {1.63) (5.87) 91456 o048
Total [A) {2499} 4,85 17,45 {27.22) {142
() ltems thal wid be reclassificd to profit or lost
« Finaneia!l Instruments measured at FVOGH 91.52 (356,60} 2,79 (256,55)] {0.53)
) Income tax rolatng 1o Hems that will ke reciassified 1o profit or loss (21,45) 92,34 0.71} 66.15 0,13
Totel {B) 76,07 |274.65) 2.08 {150.40) [0.49]
Olliar comprehensive Income (A + B} 43,68 {789.70) 19.53 217,62} {1.82]
{IX} |Tolal Comprelienslva Income for the pestod (VI + Vi) 13,287.8% 10,361.36 89571 39,397.43 26,016.86
(X1 |Pald-up equity share capllal [face value of Rs, 10 per share] 562,28 §62.26 562,26 562,28 562,26
{X1) {Earnings per equity shara {nol annvaiised):
Baslc & Difsted (Rs.} 235,53 189,08 $66.78 Jo4.57 444,97
Sea accompanying nole (o the financial resubs
Place : Humbal
Dale ; May 23, 2022
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Statement of Standalone Cash Flows for the year Endod March 31, 2022

{Ks. In lakhs)

For tho year ended

For the year ended

* Cash anrd cosh eguivalents shown in Balance Sheet s nel of ECL provision of Rs. 7.21 Iakhs as at
March 31, 2022 (Pravious year; Rs. 2.87 {akhs}

Particulars nMarch 31si, 2022 Mareh 3153, 2021
Audited Audited
Gash flow frem operating actlvitles
Profit beforo tax §3,212.33 33,610,982
Adjustmants Lo reconclle profil before tax 1o net cash generated from ! jused In} aperaling
acdivitles
Depredialien, amorlizallon and impalrmen 22176 208.28
Dividend Received (204,42) -
Profil on Sale of Praparty, Plant and Equipmen (7.68) {1.61}
Impairment on financial fstruments (5,278, t0) 3,347.58
Net gaind (less) on financlal instruments at falr vatue through profil or los {8,605,06) £4,178.80}
[nlerast on Borrowing 34,682,098 32,547.43
Intoresl on Bocrowing pald {35,413.30) {37,182.90)
ESQP Expense 34.52 96,12
Remeaswamants of e defined henefit plans {36.37} {1.90)
Debt Inskzuments throvgh Olher Comprehensive inceme {256.55) {0.53)
Ogeraling profit befere working capital changes 38,354,941 28,443.79
Working capltal adjustnsents
(Increased f Decrease in Bank Balznce other then ¢ash and cash egUivalen 12,13} 1464 46
fincraase) f Decreass i Leans (40,782,17) (67,773,37)
Unerease} f Detrease In Receivablos 441,16 (282.79)
{increase} / Dacrease in Qlher Financial Assele {0.08) {25.00)
{increase} / Decrease k1 Olher Non Financlal Asseie 2534 (28.78)
ticrease f{Decrense) in Trade payables (15.57} {2,167.63)
icrease [ {Decrease) in other Payablas 606,29 {1,189.42)
Increase f {Datreasa) in other nonirancial #abiltie: 24,68 {rd9.84)
incroose [ {Decrease) provisions (249.54) 826.65
(increase) / Decreass In unamorlized discoun! 23,226,67 14,800.86
(16,725.11 {74,833.77)

Nel Gash {used In) / generated from operations 2£,629.00 {40,28%.98)
Income Lax paid (not) (13,387.41} (7,096.09)
Met oash {used In} / generated from operaling activitles 8,241.69 {53,486.06}
Cash flow fremn investing activitles
Purchasa of Investments (4,533,177.849} {2648,612,42)
Sale of lavestments 4,419,219,09 2,583,776.72
tnlerast on fnvesimanls 7,628,03 6,060,725
Pirchase of Propedy, Plant and Equipmen (85.58) {151,63)
Sale of Proparty, Plant and Equipmen 39,81 70.60
Dividend on Investments 204,13
Nat cash {usett In} [ generated from favesiing activilles (106,272,391} {85,847.08}
Gash Row from financing aclivities
Procasds feom Debl Securities 243,049,30 120,402.42
Repaymen! of Debl Securitias (1315,669.29) (178,230,04),
Interceiporale Deposit Issued 29,003,36 92,000.00
Intercomporate Deposit Radeamed (27,003,46) {109,400,00)
Cenmerdial Paper issusd ! 226842796 §73,262,34
Commmarclal Papsr Redeemed (2,257,000.00) {863,764,49)
Term Loans Dravay(repald) {9,999.80) 30,060.00
Increased{lecegase) i Bank overdrafi{Net) (10,5600 1} 3,656.99
Not eash gensratecffuscd In) from Financing Activitos 120,308,12 {31,993 88}
Nel Increasef {decrease} in cash and cash equivalents 22,277,40 (144,326.82}
Cash and cash equivalents al the beginning of the yea 14,694,70 159,021.52
Gash and cash equivalents at the end of thie half year 36,972,110 14.694.6%
Resoutifation of cash and cash aquivalents wilh the balance sheel
Cush and cash equivalents as per balance shee

Cash on hand - -

Balancas wilh hanks in currenl accoun 36,972.10 14,694.70

Chequas, drafis on hand - -
CGash and cash eguivalonts as restated as at the half yearend * 36,972,10 14.594.70

I} The abova Ststement of cash Bow has baen prepared under tha Tnadireel Melhod’ as sat ot In Ind AS 7 - 'Stalemend of cash flow

11}, The provious period figures have been re-grotped, vherever necessary in order to conform fo ths period prasentalior

1IE) Non-cash financing activity : ESOP from perenl of Rs 36.62 lakh for ysar ended March 31sl, 2022 (March 3ist, 2021+ Rs 99,13 {akh
M), The previous year's figures have been re-grouped, wheraver nacessary In order ta conform o Ihis year's presontatior
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Statement of Standatone Audited Financtal Resulis as at March 34, 2022

Notes:

1 The standslone annual financial resulls have baen prepared In accordance with and comply in alf material aspect with indian Accounting
Standards { ind As) nolified under section 133 of Companles Act, 2013 (the ACT") read wilh the companles { Indian Accounling Slandards)
Rules, 2015 as amended from time fo time and other refevant provisions of the Acl. The slandalone annual financlal stalements, used to
prepare the standalone financial results, are based on the nolified Schedule Il of the Act, as amended from Ume {o ime, for Mon-Banking
Financial Companies that ara required to comply with Ind AS.

2 The above slandalone results were raviawed by the Audit Commiltee and approved and laken oo record by the Board of Bireclors al teir
respective meelings held en May 23, 2022, in terms Regulation 52 of lha Securiliss and Exchange Board of India { Listing and ather
Disclosure Requirermenis) Regulations, 2015,

3 COVID-19 has had an exiracrdinary impact on mactoeconomic conditions in India and around the world post declaralion of il ss
pandemic by World Health Qrganisation in March 2020, Nation-wide lockdown In April-May 2020 followed by localised lockdown were
imposed 1o restrict the spread in areas with significant rumber of cases. The restrctions were gradually lifted leading lo improvement in
economic activily. This was followed by two waves of COVID-19 with oulbreak of new variants which led to the re-imposition of ragional
lockdawns which were subsequently lifted supported by admindstration of the GOVID vaccines lo a large population In the country.

India s emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impact the Company’s
results will depend on ongoing as well as future developments, including, among other things, any new information concarning the severity
of the COVID-19 pandermic, and any action to contain ils spread or miligale its Impact whether government-mandated or electad by us,

4 [nformalion as required by Reserve Bank of India Gircular on "Resclulion Framework -2.0 Reselulion of COVID 19 retalad stress of
individual and small business” dated May 8, 2021 Is altached as Annexure |,

§  On November 12, 2021, Resarve Bank of India Issued clreular requiring changes to and clarifying cerlaln aspects of Income Recognition
and Assel Classification norms. The Company has taken necessary sleps fo comply with these norms / changes as they become
applicable, The Company continues to hold loan loss provisions as per existing Expected credit loss {(ECL) mode! and pollcy and mainlains
adequate ECL provision as per IND AS 109.

G Disclosure in compliance with Regquiation 52{4) of Securifies and Exchange Board of India(listing Obligations and Disclosure
Requiremenis) Regulations, 2015 for the year ended March 31, 2022 Is altached as Annexure (1.

7 Assel Cover available as on March 31, 2022 In case of non-copverible debl securilies issued by company as per requiremenl of
Regutation 54 read with Regulalion 56(1)(d} of LODR Regulations is aitached as Annexure Il

8 The figures for the corresponding three months ended March 31, 2021, as reporled in thess slandalone financial results, have been
appraved by the Company's Board of Directors, bul have not been audited or subjectad Lo review by tha stalulory auditors of e Company.

The standalona results for the quarler ended March 31, 2022, being the balancing figure betwean the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quanter ended December 31, 2021, prepared in accordance
with the recognition and measurement princlples lald dewn in accordance with Ind AS 34 *Interim Financial Reporilng” which were sublsct
to limited review by us,

8 Disclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Dirsclions, 2021 in terms of R8I chrcular
RBUYDOR/2021-22/86 DOR.STR,REC,51/21,04,048/2021-22 daled 24 Seplember 2021

. BDuring the Year ended
Padiculars : March 3%, 2022
Delails of Joans not in defaull that are transferred or acquired Nif
Dolails of slress [cans transferred or acquired Nil

10 Figures for the previous pericdiyear have been regrouped wherever necessary 10 confesm 1o current periodiyear presentation,

For KALYANIWALLA & MISTRY LLP Fi Tlak Mahindra Investmenis Limited

CHARTERED ACCOUNTANTS
(‘_;.__,JL/(

Firm Registration Number: 104607W/W100166

Roshri R. Marfatia

- {Director)
Pariner o :\ Place: Mumbal
Membership No.: 106548 *j." Date : May 23, 2022
Mumbal ’;7}




Annexure i

Informatlon &3 required by Resorve Bank of Indla Clrewlar on rasofutlon framework -2,0 Resolutfen of GOVID 10 related stress of individuat and smalf business
dated May 6, 2021

Format X-Quarter endno March 31, 2022 {Rs. kn lokis)
Sr No, Deseription

Indivicual Borrowers Smalt businosses

Personal Loans Business Loans

(A Number of requasts racaived fof inveking
rasolullon frecess under Parl A

(B}  |Number of accounts whete resclution plan has

beean imptemsnted under ils window

P 01 (C), eqgregate amount of debl that was
converted into oher securilios
[13] Addilonat funding sanclioned, Y any, ncludag
belween kwocallon of the plan antd - - -
implamantation

(F} Increase i provislons on acceun! of lha

implemertation of tha resehitlon plar i -




Annexure ||

Disclosure in compllance with Regulation 62(4) of Securities and Excliange Beard of indja{Listing Obligations andl
Disclosure Redquirements) Regulations, 2015 for the year ended March 341, 2022

.

SrNo.  [Particulars Ratio
a)  [Omilted -
b} Omitted -
c)  {Debt Equity Ratlo* 2.91:1
d)  {Omitted ' -
&) Omilted

fy  |Debt Service Coverage Ralio

g} |Intersst Service Coverage Ratlo

h) Outstanding Reedamable Prafarence
Shares(Quantily and value)

] Debenture redemplion reserve

i} Net Worth
kb Net Profit after Tax
1) Earning per shara

Not applicable
Nol applicable

Not applicable

Pebenture redemplion reserve s not
required in respect of privately placed
debsntures In terms of rula 18(7}(b)({) of
Companies{Share capifal and
debsntures) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 39,615,056 Lakhs

Basic & Diluted - Rs, 704.57

m}  |Gurrent Ratio . 1.08:1
n) Long term debt to working capital ratio 9.03:1
o}  |Bad Debt to account receivable ratio 0%
p)  [Curent Liabllity Ratio 59.44%
a}  |Total Dabt to Total assets 74.00%
r Debtors Turnover Nol Applicable
s) Inventory Turnover Not Applicable
1} Operaling Margin{%)* - 53.80%
u) Net profil Mardin{%* 44,30%
v} |Seclor Specific equivalent ratios such as
(i) Stage M ralio* 1.24%
{ii} Provision coverage Ratio* 56.683%
{iiiy LCR Ratio 84.58%
*Formula for Gomputalion of Ratios are as follows -
(iy Debt Equity Ratio (Debt Securites+Borrowing olber than Debt

‘Hii) Total Debt lo Tolal assets
(iiiy Operating Margin

{iv) Net profit Margin
{v)Stage lll ratio

(vl) Provision coverage Ratio

Securities+Subordinate
Capilal+Reserve and Surpius)
(Deht Securiles+Borrowing ather than Debt
Securitles+Subordinate Liabilities)/Total assels

(Profit before lax+impairment on financial instruments)/Total
Income

Proflt after tax/Total Income

Gross Stage Wl assets/Total Gross advances and credit
Substitutes :

Liabilities )/ Equity Share

impalrment loss allowance for Stage 1/Gross Stage il assels




Anmnexure lll

Cerllficate for assel cover In respact of listad debl sesurilies of the Kotk Mahindra fnvesiments Limiled

Based on examinalion of books of accounts and other relevant records/decimients, we hereby corlify Lhal:

a) Kotak Mahindra Investments Limited(The "Company”) has vide lis Board Resclulfon and infarmation remorandum/ shelf disclosure docinment
and under varlous Debanture Trust Deeds, has lesuod Uie following listed debd securities:

(s I Inkhs)

Private Placement! .
SrNo. ISIN Piurblle tssue Secuwed/ Unsecurad Face Value
1 {NEI7SFQTGEY Private Placeman! Secured §,030.00
? INEOQTLFO7GTS Private Placement Securad 1,780,80
3 INEOTEFAYGUS Private Placemant Secured 7,600.00
4 INEDTHFOTHBY Private Placentent Sectred 2008000
5 INEQ7EFOTHCZ Private Placen:ent Secured 7.500,00
6 INESTSFO7HDO Privato Placemant Secured 40,080.00
7 INEO7EFO7HES Private Placement Secured 26,000.00
8 INESYSFOTHFS Privale Placement Secured 5,000.00
9 INESTEFOTHG Privale Placement Secured 25,000,00
10 INEQYSFOTHH Private Placeinent Secured 25,000,060
1 INEST5FOTHID Private Placement Secured . 27,500,00
12 INEQ76FOTHJ? Prvale Placement Secured 35,000,00
13 JINEG75F0THKS Private Placement -1 Secured 30,000.00
H14 INESG76FOTHLS Privale Placement Secured 20,000.00
15 IMESYGFO7HI Privale Placement Sacured 20,008.00
16 INEO7EEOTHNS Privale Placement Secured 39,800.00
i7 INEGZ5FOTHOT Ptivale Placemsiy Secured 10,008,00
18 INEQ7EFO7HP4 Privale Placemant Secued 40,0606.00
19 INEQ7SFO7HQ2Z Privale Placemant Secured 5,000.00
20 INESTEFATHRO Privale Placement Secured 7,500,00
21 INEOTEFOBCRO Private Placamant uUnsecured §000.00
22 INEOTSFOBCST - Private Placemant Unsecurad 5,000,600
23 INED?SFOECTS Private Placenen! Unsecured 10,500.00

b} Assel Cover Stalement;

I, The financlal information as on March 31, 2022 has been oxtracted from the hooks of accounls for the year ended March 31, 2022 and other ralavant
records of the company *

¥, The assels of lhe Company provide coverage of 1,87 imas of the Intoresl and principal amount, which is In accordance with the kerms of lssuef debenlure
tesst dead (calculation as per stalement of asset cover ratio for the Socured dabl securiien - labla — 1)

.

. ifi. The toto} assels of tho Compeny provide coverage of 1.28 Umes of the principal, which Is In accordance wdlh the terms of Issue (celculation as per
statement of aassl caverage rallo avaiable for (he unsecured debl securilies - Labla — ) (as per requirement of Regiation 54 read with Regulalion 58{1Hd)

of LODR Regulations),
Table-] {Rs. In lakha}
Sr Ne, Particulars Amount

1 Tolal assets available for secured Debt Securlilas— {secured by eithar A 733,520,968
part pansu or excluslve charge an assots)
Property Planl & Equipmant {Fixed assels) - immovable propety 8,72
Loans fadvances given {nel of Provistons, NPAs and sell down porfolio}, 703,961.57
Deb! Secuifias, other credi axlended el
Recelvahles including Interest accruad on Tecm [oan! Debl Securilias ol 5,585.41
Inveslmant(s) ] 55,873,%4
Casl and cash equivalents and cther curantf Non.cutrent assels 37017.14
Total assels available for Secured lonns and secured CC/OD barrovings {68,923,13)
from Banks et 1.1 mes cover as per tha requirement




2 Tolal borroving througlt Issue of sesurad Debl Socurities (secured by B 393,287.04
elthier pail passu or excluslve clarge on assels){Details In Table belaw}

Debl Securitlas : . 389,430,95
NG - AS adjustmani for effeclive Inleres! rate on secured Debl Securifes (119.63)
Inlerest accruedipayable on secured Debl Securilies 3,967.61
3 Assol Coverage Ratlo " aB 1.87:1

{100% or higher as per the terms of offer documont/infonnation
memorandumidobaniure trust dead)

{SIN wise defalls
{Rs. In lakhs)

I1SIN Type of Sanctloned . Culslanding Cover Assels

. cltarge Amount Amount as on Reqilred Required

March 41,2022

INEQTSFOTGFT [Part Passu . 8,030.00 8,020.48 [100% Refar Nota 1
INEQ75FOTGTE |Parl Passy 1,700.00 1,660.95 |100% Refar Nota 1
INEOTEFOTCUG [Parl Passu 7,500.00 8,031,386 [100% Rafer Nate 1
INESTEFOTHDS [Parl Paasu 20,000.00 19,683,537 |100% Rafar Mole 1
INEGTSFATHC2 [Pad Passu 7,500,00 7.716.81 [100% Refer Nols 1
INESTSFOTHDO |Ped Passy 40,000.00 40,877.92 |ta0% Refer Nete 1
INE9TSFOTHES {Pa+i Passu 25,000,00 26,528.79 [100% Refer Note 1
INEQTEFOTHFG (Par Passu 5,000.00 5,062 48 1500% Refar Note 1
INEYTSFOTHGA [Parl Passu 25,000.00 26,655.368 1500% Refar Nole 1
INEBTSFOTHH T [Pari Passu 25,000,600 23,634.58 (t00% Refer Note 1
[NEO75FOTHIO [Pati Passu 27,600,00 28,401,472 {100% Refer Nota 1
INE9T5FOTHIT [Pait Passu 35,000,090 31,837.77 [100% Refer Nola 1
INEOTEFO7HKS [Par) Passu 34,000,02 30,823.20 |100% Refor Nala 1
INEQTSFOTHLS |Part Passu 20,600.00 ' 18,372.87 [160% Refer Note 1
INEQ75FOTHILT)Part Passu . 20,000.00 20,426.84 1100% Refer Note 1
INEQ7SFO7HMNI [Pan Passu . 39,900.00 368,496 .31 {100% Refer Note 1
INE9ZSFOTHO? {Pas Passu 10,000,080 1,104.45 1100% Refer Nole 1
INES7EFOTHPS [Pari Passu 40,020,08 40,523.51 {100% Reler Nole 1
INEQ75FO7HGZ [Parl Passu 5,000.00 5,071.82 1100% Refer Note 1
INEQ75FO7HRO |Par] Passy 7.500,00 (,363.55 1100% Refer Note 1
Total 393,287,04
Note 1

The Debenture shall be secured by way of first pari-passu charge In terms of Ihe registered Debentuse Trust Dead cum Daed of Morlgage for Flal No,F/401,
Bhoom Clagsls, Link Road, Opposile Life Style Malad (West) Mumbai 400064 measuring 340 sq /L (bulll up) sitvated al C.T.8. No. 1403G — 1/B, at vifage
lizlad, Tniuka Borivali, Malad (West) Mumbal 400084 wilhin the registration distrigt of Bombay Glty and Bombay Subusban in the slale of Meharashlza, and
Moveable properlios of the Campany. '

Movable Properlias” shall mean, present and future:

1, Racelvables:

li.Oter baok dabls of the company ( axcepi the ones axciuded from the definitions of Recelvables ),

it Other currents assets of the Conpany ( excapl the enes excludad from the definlilon of Receivables);And

Tv, Glher long term and currant investmenis ’ .

Over vilich a charge by way of hypelhecation Is to be crested by company In favaur of the Debenture Truslea under the Dzed, uplo the extent requlrod lo
malnlain lhe Asset Caver Rallo al or above the Minlmum Security Cover,




TFable-It {Rs. In akhs)
Sr Ne. Particulars . Amoumt

1 el assels of the listed entily avatable for unsecured lenders {Proparty Plant A 334,921.89
& Equipment (excluding intangible assets and prepald expansas) +
Invasimends + Cash & Bank Balances + Othar cutrent! Non-cutrerl assels
excluding delarred 1ax assots (-} Total assets avalable for secured
fandesiereditars on par passufexchusive tharge basls under the above
heads (-} unsecured current! non-surrent llabilllias)

Talal assels of the Company excluding lotal asssls avaiable for secirad 340,233,902

Cabl Securitfes{securrd by parl-passu charge on assels) (As per Table ]

abova)

Loss: unsecursd curfent' non-clirrent Bapllitles (5,24'2.04)
z Total Borrowings {unsecured) B 261,285,29

tNon-convartible Debl Securities 20,247 .60

QOther Borrowings . 241,047 .64

IND - AS adjusiment for effective inerest rate on unsecured Borrowings (8.95)
3 Assel Coverage Ratio AB 1.28

c) Gompliance of all the cavenantsferms of the Issus In respact of {isted debl securities -
Covenenlsftenns of ihe issua of the Fsled debl securitles (NCDY's) as mentioned In Dabenlure trusl deed have been complied by the Company.
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5 4ot Mavedes oegtmenly 193 [Xchi Mhitdre Back 1t Ho'ding &eheay ntarest woorued on bamTuing e 145355 - -
K orak Matircry g ety 130 oty Wbty Bk LtL. g Gomatey Payrars o iaren azerotd on borvatrg - 61178 - :
11 [Hesns Mahiears fnve stonerts LY (Ltes ftahindey Bank LIS, cding Cempisty Eerv'zt Ghagea Ritavad 5500 53% L3 -

Ktak ¥ amngrr irastranis L Xotsh Mabind Sank L, {rziing Compeny Derm2 Charses Fal . i 108 Q.24 - -
Fetak Marnerain e ptrerts is Kotzh Mahiages BARXLY: o Bank Cramey sad 049 - -
i e pimeres Lig L4k Wahinda Bank biyeing Compeny. [Gperaing nezesses pad 213.00, 112.33 - .
ok karindn jroaniserts g otak wearedcy BArK e, Hileing Cergary saks Serdon Cont 1000 AsAT - -
14 Aotk Mabivds Y e stmarty Lid [Habsing Ceorpany Lk ets Fagegad B4RLD 25148 - -
17 Kotak Mighirdnd b Ltd fﬁu Compary Thmyaty pesa [y o159 A N
18jRotai Mabrdrd breatments Ltd ot Hakig Comaany, irtarest gn berowings paid 466060 St ss f -
18Ktk Marind ey ot iHslcEng G pany Pead Feaspaid 5000 1952 s .
5ok Uaingy troas Lty i Mgty Basgitd, Hoidig Cémanny A Fees paf 250 - -
2[4k Marircrn ¥ ppimerty 114 elak Matndes Parv g Heifong Corsaaty Tracafer of bty & g2ty Ondual L2 = ‘r
Japiat Mabingry e vaatart§ 114 Ktak bishindes 82k led, Holdrg Cormppry Trerate of kabTy oe) oy companied Qo kbl 555 - .
23[¢otak Masins Imcestracts Led Crtak Mt rzea Bava it iotf73 Comzary Trarster ef asvels 50 groon comznies T sace T - P
Telrciak Msrindy Feasmtnts L3 [Katy’y binkindrg BRric LS, g C. iy Trene’sr of 393018 10 §2up comganias 225 - -
81 rystmenty Lt etk 1A dra B Lid. g ez any fdanga i gorent azenanl - - 235047 | 158887y
o) Fghak Mahindry Biank L4, re3rg Corepany Captad oA Em Paspnd - StEY HE43
vartrents Lid 3k akindry Bank Lrd, elsirg Congary, Teon Biptats Plyzed - - 4385 e
estrenis il [ tak Marinra Bav L, Hetirg Comzary eertit sogd oo Tamm Cepaly piaced . - .11 .11
ey L] Xtk dAghindra Eark L4, reting Camgany i . - 15005481 2551245
Lid Motyi Lshindeg Bask L1, oy Comagny Servce crages £ayatie . ~ 25283 1141
cent Lt BarkLtd, Hoting CoTpany Sanize charzes recehatia . - 45 1343
33|k Matingn bveatranty Ltd otk hzhindrz Benk U izing Loaparny Derts Chirgsd Pryatid . - a3 242
33 etek Maringry frovstraty Ld liztay Seoiies Urzed el iy Cargany  [i-dernd paid enidza Coreprtds Oerertres bimad 1,48048 TI5E ~ B
[ 4ols abinda epmants Ltd Kt § pourdiey Liobed tubtidiades of Moibng Copany [ Demad Charzey pa 04 [YY) : <
53] dotak Makinda I esimente L7 ttyk Sdmiriies Limited gaict Thokog Compary _Hikensa Faes Paid . 1069 253 - -
] Kptak prabia byt mantg 139 Kotk Sasohing Limied ik fhelarg Company  [Ewtoih el hotasd 18 pihat g4 = ¥ 5] - -
31[etagaratinga | Ktk Sezyrviay Limiced iiakey 4 Hetng Coampany  [Eale of Senrkiad 64537 v -
38|xetre hehindra b [¥gia Besurvias Limded efHzigog Someary  [Fayment of itarest socried 64 HODS 97 d 148880 378 - :
A5ty Maredna I ¥y Be3arres Limaed s ef Hedng Company | Jimead Aeonved o NCDY Wgued. N 143,88 - .
4;’»\'muux!mnh.m-e-uud jetak Makingre Caz2yl Cempany Limned frateneayy [Pavmant el et searied en Ry pped ' - EYET)
41|Aslah Wakegs Foestmants g Kk Secrtien Limted 3 Camzay _[Noa Eervetiys Detentrd s tnad . - M TR IRTXETY S
[Pt Mgy 0 g v ns 11 is_u_n Steartier Lim2es 'zt of Haldrg Comanry  1Conpr Aptaivath - . 0.6 175.24
¢ ez g simanty U4 A S eortiny Limited Sukeitiatep o Hydng Comtdny | Derv ehames pkably . . 328
ctak Matinid Invertmerts 114 X ay Berucied Limied EAudadel of Hady Comaryy  |Beryik thiser Paghle - . (21}
451Kk Wating besima-ta Lt £ ai WanEira P i of Kelifing Campacy _|imtar Corpores Degosta (0360202 100 .
481tk biab g [ e g S0t g Bra%indop Pin g Londdy X f Moy Compay  lieter Corpergte Dezrsta resag 2] -
47 Kerak MaNinde Izt £tk Mabinhe Prima Linted |82t sitariag of Moy Camzay  loteresiieceiad € ekt Qorpaary Dezzetd 52309 [¥7] -
A3 e Maneara by, (ot ak Mahnd P L JSubaiadey of Holwey Comptry  [Serégt CRames Regsived 13300 £2.3% -
A2]KA33 Mahivan lmert #atak Harinsey Prirg Limied Strcafay of Hokiing Comgty | Trantfer of EEHy 13 griup epmpaned 012zl 520 -




Kitak Matin i Irceyto gats Lbrited
Regd 07e3  FTERR. G §7, G Blooe, Bandeg Yo't Comples, Bandrn { E), MLk o 407651
GG LESEITEH1 S3LPLEA TS

Aebse murmbedl 2 T
Centtitdetod Relsted Party Tramasstines

ey §1 22 62105300
r§is Mortts Ended AS €0 354t Harh, 2922

53, 4 Inueeerts Ud 5s3miazes of Homing ¢ B . e 19.8%
Szt Makin 2 e arts g, 23 Privca Lioieg Sorazares o e o - - 057 -
2K Usrdny InveE e L1y i Pirg Urted T I T N 037
slictat Matrana nsesmerna Lty oy Dett Foed Limed [T PR 825 - L
hlio Wanr g ine e Lig St bt Fyrd LonEEd . . ) 143
ey of Haking Gersty 363 0.8 - -
S.tuidizries of Moy Cempary . - €37 [N
hsmasas of Hyony Cemppey b raes prierom pald 500 253 . .
5.530ate1 of Heideg Campamy Fre=io pad n edeaTen - s n 1255
Sevadintes of Maidng Campay IErzio te Labifry freraiar td Q1 ket 43 - .
Setrdata o Halsey Covpury {Eepiyea Vishilty wanater ud EryEn 163 - -
[Frate b Fraata Urted Lespiing €f Eaking Covpany g ETRrE) — GiRes v - 540383] 612353
Burterst Eraedad Prevgle Lim¥ed et otz of Vday fate ['e - . ¥ 4
2 An3 B3z %ty marageret peazans - 5257 - -
S0 Lt Crai el Sare Frdaghrdn Bettar e by Baay 1L . -
Sl Manr Ay P hd i Ky Magier iredlar Ao, d by Boad 124 .
B3ireras Haviren Crzsdasabbar Ecte S (D §eng Feed Azl byBead &7 - -
ETKEe ptria Fadeii Ko W yanr (At sEnden Gt [GrrEE g Feer Apgrevid by Boad [E - -

(ro‘“fr‘”(hp

Flage: Murmead 7
Pite § My 22, 3383

e Brah Mabiades b imarss Lbroted




i
i
s
B ,
. 7
' . .
. - i i -
. .
Ketak Hadndes bvestrents Limits
REAOeN; 27TE4G, G127, G Blzck, Sad Kizla Complas, am(ep Mumals 4651 s
Tl L USSECAH I FABFLLCOUT S8

Webiewmhedcokn Telushers: 6§ 29 82155303
Cansaldited RelstadParty Trnsactions For Sty Menike Ended As on 3tsl ymgh, 1322

FARTE v
T T s,
Tuhls of o party (it I t330 any Finelst ledabteduers [ bresred ty
Lavhstélan] vty laos va Dunls of tha counterpany Frake er give la124, rtercorparan degosits, il efiha lo2ny, treerceqperilt depasiis, sdaneen of [rcasbpanty
transacion . 3 diances or feestrena X .
Typs el iatyned pary tanaacten N
Relfitcaskip af s Matore ef lndibtedness l’:‘n‘f:l}“:w terest Sreung | PRI erubieh e finds
e Hime eosrserpary wih u e Poand lpaaren of asang [ Cem | Taruee selin foteret b 7 b Ead by G Ut
"t 1L carparets dagoadd [Rate (1) wrancurd | * EY
Easiey orin sy ikes atz) et reetestaf fndx fandunge)
3000, . . . i nant
* ; [Fundy aval ba vaed er
. &'7“ '
. . (R0 Loane Lo 20,807 i, .
it F
t Lotk e v e g etk batied Bank L, aifing Compicy Baprudngs raded B » sos] 1935 | Bereddegronid| - - Semad Lniah »-mu
DebertonyNCO) RAL0EL ' wtdredrinsted by Fxed
kg depasl, motnl e dt, G e,
168, 5DL axd g lnes bppraed
- ¢ . (astrimrly foramgansy
) . . Figoats
2 ik iattd trvetmenta U Litolak Mattdes Baatled, Myt Compry Bameaings rprd HCOL Loan- R3.39,668 Lalir L OPA emdngeeegatd | B4 HA | Sapured MA
Subaidtaries of Haling “;fw“ from Oulse captal b oun frtercepian seon ¢ Jumesmd| - A
ak Mabrdadmagimastt LY {Moiak Makindrs Frime Untad  JCompany “itoter Carparyy Prpaxia ma el Dezzein
B . 5. 43 of Pelfag . . | osa [rercemenn NA A A WA
Xetak Mahdn frveekmants LY jXatn Makind Privs Lzl [Compary mher Coeoryy Dpprals mpald C:posiy reasty
« Fophetak Mastrdny frvast ents Usslted .
[Direeter] . i
Flicez Mumbs

i
H







6/26/25, 12:36 PM Raling Raticnala

] ]
Crisil
Ratings
Rating Rationale

June 18, 2025 | Mumbal

Kotak Mahindra Investments Limited
'Crisit AAA/Stable’ assigned to Non Convertible Dabentures

Rating Action

Total Bank Loan Facilities Rated Rs.5600 Crore

Long Term Rating Crisil AAA/Stahle {Reaffirmed)
Short Term Rating Crisll A1+ (Reaffirmed}
Rs.2800 Crore Non Convertlble Debentures Crisil AAA/Stable {Assigned)
Non Convertible Debentures Aggregating R4.6400.6 Crore Crisll AAA/Stable {Reaffirmed)
Rs.385 Crore Non Convertibte Dehentures Withdrawn (Crisil AAA/Stable}
Long Term Princlpal Protacted Market Linked Debentures

Agaregating Rs.566 Crore Crisll PPMLD AAA/Stable (Reafflrmad)
Subordinated Debt Agaregating Re.200 Crore Crisll AAA/Stable {Reafflrmed)
Rs.3500 Crore Commerclal Paper Programme {IPO Flnancing}* | Crlsll A1+ (Reaffirmed}
Rs.7000 Crore Commerclai Paper - Crisll A1+ {Reaffirmed}

&Asslgned for applicalion on propretary sccount and Is over and above Rs 7,000 crore commarcial paper programma

Note: None of the Direclors on Crisl Ratings Uimiled's Board are mambers of rating committes and thus do not participala in discussion or assignment of any ratings. The Board of
Direcfors also does not discuss any ratings st ifs meetings.

1 crom = 10 mitflen .

Rafer to annexume for Delalls of Inslruments & Bank Faclfitles

Detalled Ratlonale

Ciisil Ralings has assigned s 'Crisll AAA/Stahle raling to Rs 2000 crore non-convertible debentures and reaffimed Is ratings of 'Crisil
AAA/CrsH PPMLD AAA/Stable/Crisll A1+ on the existing debt instruments and bank facililies of Kotak Mahindra Investments Lid (KMIL; part of
the Kolak group, which Is Kotak Mahindra Bank Lid [KMBL; rated 'Crisll AAA/Stable/Crisd A1+ and lls subsldlaries and assoclates).

Crisil Ratings has also withdrawn its rating on non-convertible debentures aggregaling to Rs 386 crore since the outstanding against the same
was nil. Crisil Ratings has received independent confirmation that these Instruments are fully redeemed. This Is In fine wilh Grisil Ratings'
withdrawal policy. '

The rating on debt instruments of KMIL continues to reflect KMIL's strategic importance 1o, and expeclation of continued suppart from the uitimate
parent, KMBL. The ratings also factor in KMIL's heaithy assel quality and comforable capitalisation. These slrengths are pattially offset by the
moderate scale of operations

Analytlcal Apnroach
The ratings reflect the support KMIL receives from its parent, KMBL. This is because KMIL and KMBL have extensive husiness and operational

linkages, and a comman brand, Crisil Ratings believes that KMBL will continue to provide suppert to KMIL, considering the strategic Importance of
the latter, and shared name and 100% ultimate shareholding.

Key Rating Orivers & Datalled Description

Strengths:

Expectatlon of support from the ultimate parant, KMBL:

KMIL Is one of KMBL's key subslidlarles, as It underlakes a postien of commercial real estale, and corporale financing and supports the group's
ovarall product offering and revenue profile. There also exists strong operatlonal and managerial Integration between KMBL and KMIL, with the
latier benafiting from the robust franchise and relationships of the former. KMBL shares lis strong technology platform and risk management
practices with the company. KMIL also has board representallon from KMBL. The bank Is the ultimate 100% shareholder of KMIL, and Crisit
Ratings belleves KMBL will provide both funding and capilal assfstance to KMIL, as and when required. Extensive operatienal, managerial, and
financtal linkages, along with significant holding and shared brand name, imply continued support from KMBL. to KMIL, at all points of lime.

Healthy asset gquality

KMIL has demansirated ils ability to maintain assat quality through economic cycles, as reflected by low gross and net non-performing assels
(NPAs) of 0.8% and 0.1% as on March 31, 2025, even with slight uptick compared to 0.4% and 0.1%, respeclively, as on March 31, 2024 (1.2%
and 0.8% respectively as on March 31, 2023). The Increase In GNPA was primarily due to slippage of one large account. Glven the product
segmenis that KMIL operates in, the loan book is concentrated, with top 20 loans forming around 41% of the overalf loan book as on December
31, 2024, Howaver, with sound credit undarwriting and collection practices, KMIL has kept asset qualfty under check. Ability to maintaln the same
will be continuously monitored.

Comtartable capltallsation

KMIL is well-captafised, with networth and gearing of Rs. 3,746 crore and 2.2 times as on March 31, 2025, as compared to Rs 3280 ¢rore and 3.5
timas, respectively, as on March 31, 2024 (Rs 2,797 crore and 3.3 times, respectively, as on March 31, 2023.) Overali capilal adequacy ratlo
stood at 35.93% as on same dale. Glven healthy asset quality, assel slde risk cover alse remains comforiable.

While prudent provisioning resufted in an increase In credit costs to 0.36% for FY25 from 0.03% in fiscal 2024, overall profitability remained stable
with the company generating a PAT and RoA of Rs 462 crore and 3.4% respectively for FY25 as compared to Rs 475 crore and 3.5% respectively
in fiscal 2024 (Rs 340 crore and 3.1% respectively in fiscal 2023). Capitalisation |s expected to remain comfortable, backed by steady Internal
cash accruals, as well as capltal support from KMBL, as and when needed.

Weakness;

Maderata scale of operations

KMIL operates on a modesl scale, in comparisan fo the overall lending landscape, with a loan book of Rs. 10,488 crore as on March 31, 2025 vis-
a-vls Rs 11,790 crore as on March 314, 2024 (Rs 9,804 crore as on March 31, 2023). During fiscal 2025 the book size declined by 11% vs healthy
growth of 25% for fiscal 2024 due {o high prepayments and RBls resirictions towards lending to CICs. Real estata (RE) comprises 57% of total
loan book as on March 31, 2025, with corporate loans accounting for the rest of the book as on the same date, Within the real estate book,
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residentiat RE has grown to fonn more than 80% of the overall RE exposure, Howaver, KMIL expects to rebatance the mix a bl lowards
commerclal RE golng ahead. The corporate book Is a mix of term loans o large corporates, event based structured deals and some axposure to
school funding (K12) among others. This hook is also expected to remain flat aver the short term,

Liquidity: Syparior

Liquidity profite of KMIL Is comforiable, with cash and cash equivalents of around Rs, 2327 crore unutilised bank lines (CCANCDL) Rs 850 crore
Is CC/CDL. (Tatal unutilised bank llkes stood at Rs 1660 crore). This Is sufficient for ihe repayments of Rs 2790 crare coming up tll Nov 2025,
The lquidity profile Is also supported by being part of Kotak group. LCR stood at 122.46% as on same dale.

b
Crisit Ralings belleves KMIL will continue to benefit from its managerial, operailonal and financial linkages with KMBL, and wilt mainain its healthy
asset quallty and comfortable capitalisation,

g
Downward Factors
«  Downward change In the credit risk profile of KMBL by 1 nolch could have a simlar rating charge on KMIL
«  Any materlal changa in the shareholding or group support philosophy of KMBL.

Abaut the Group

KMBL Is the fagship company of the Kolak group, and has diversified operations across commerclal vehicle financing, consumer loans, corporate
finance, and asset reconstruction. Through ils subsldlaries, the bank is engaged In invesiment banking, equity broking, securities-based lending,
and car financing businesses, KMBL was reconstiluted as a commercial bank from a non-banking financial company (NBFC) in fiseal 2003, to
provide a more comprehensiva ranga of financlal servicas.

Qther than KMBL, key operating companies of the Kotak group are Kotak Mahlndra Prime Lld (car financing), Kotak Mahindra Capiltal Company
(investment banking), Kolak Securiies Ltd {reialt and Instilutional equitles broking, and portfolle management services), Kotak Mahindra
Investments Lid (real estale and comorate lending) and Kolak lavesiment Advisors Ltd {altemale assats space), The group elso operates In the
life and general insurance business through Kotak Mahindra Life Insurance Company Lid and Kalak Mahindra Genaral Insurance Company Lid.
{tis also present In lhe asset management business through Kotak Mahindra AMC and Trustes Company Lid, and Infrastructure finance throtigh
Kaolak Infrastructure Debt Fund.

KMIL was sel up in fiscal 1989, fo hold the strategle Invesiments of the Koiak group. Subsequenliy, the company diversified Info the capital
market lending segment and, In fiscal 2014, Into commerclal real estate financing. It also houses a corporate lendlng porifollo of the Kotak group.
Starting fiscal 2020, any addlilional business In loan agalnst securitles segment has been stopped in line with REI's directive and the axisting
portfolio has baen largaly run down.

As per Ind-AS, KMIL reported PAT of Rs. 462 crore on lotal Incame of Rs, 1512 crore as on March 31, 2025, as compared to Rs 475 erora on
total income of Rs 1424 crore for fiscal 2024, against Rs 340 crore and Rs 908 crora, raspectively, for fiscat 2023,

Ky Financlal Indicators (As per ind-AS)

As on { for the perlod anded March-25 March-24 March-23 March-22
Total Assets Ra crore 12174 147498 - 12198 3684
Total Incoma Rs gcrore 1612 1424 908 894
Profit after tax Rs crore 482 475 340 398
Gross NPA % 0.8 0.4 1.2 1.2
Ovaerall capital adequacy ratlo % 35.93 26.94 24.6 34.2
Return en assets {annuallsed) % 34 3.5 34 4.5

Any_other Information: Nat Applicable

Note on complexity levels of tha rated Instroment:
Crisil Ratings’ complexity lavels are assigned fo varlous typas of financlal instruments and are Included {where applicable) In the 'Annexure -
Datails of Instrument’ in this Rating Rationala,

Cris Ratings will disclose complexity level for alf securities - Including those that are yet 1o ba placed - based on available Information. The
complexity level for instruments may ba updated, whare required, in the raling rationale pubYshed subsequent to the issuance of the insfrument
whan detalls on such features are available.

For mare delalls on the Crisil Ralings’ complexity levels ptease visit waww crisilralings.com. Users may also call the Customer Service Helpdesk
with queres on specific Instruments.

Annaxure - Detalls of ingtrumant(s).

IsIN Name of steumert | ynginane]  mate () | Date |(ReCrare),  Levein | ik ootemi
INE97SFoI7 Non Convertible Debentures | 18-Apr-23 8.11 18-Jul-25 400 Simple Crisil AAA/Stable
INE975FO7IL1 Non Convertlble Debantures  127-Sep-23 8,04 26-Sep-25 200 Simple Crisil AAA/Stabla

INES76FO7HTS]  Non Converilble Debantures  [21-Oct-22 [Zara Coupon Bond| 21-Qct-25|  183.8 Simple Crisil AAASStable
INEST5F07HTS Non Converible Debentures 28-Dec-23|Zero Coupon Bong] 21-0ct-25 150 Slmptle Crisil AAA/Stable
INES75F07HU4]  Non Convertible Debenluras  121-Oct-22 8.0 4-Nov-25 55 Stmpla Crisil AAA/Slable
IINES76FO7HU4{  Non Convertibte Debenlures | 8-Dec-23 8.00 4-Nov-25 195 Simple Crisil AAA/Slable
{INES7SFG7INY Non Convaertible Dabentures  {26-Qci-23 8,21 19-Dec-25| 240 Slmple Crisil AAA/Siable
{INE975F07HV2[  Non Canvertible Debentures  [29-Dec-22{Zaro Coupon Bond} 20-Jan-26 | 233.2 Simple Culsil AAA/Stable
INES75FQ7HV2 Non Canvertibla Debeniuras 16-Jan-231{Zero Coupon Bondf 29-Jan-26] 254.5 Slmple Crisil AAA/Stable
INEGTSFO7IDE Non Convertible Dabantures  123-Feb-23 8.16 23-Fab-26{ 278 Simple Crigit AAA/Stable
INES75F07ICO Non Converible Debenlures  }27-Jan-23 7.99 23-Apr-26 25 Simple Crigit AAA/Slable
INES7SFO7ICO Non Converible Debenltures  |14-Mar-23 7.99 23-Apr-26| 250 Simple Crisil AAAJSlable
INESTSFO7iB2 Non Convariible Debentures  [27-Jan-23[Zero Coupon Bond| 18-May-26] 12256 Simple Crisil AAA/Stable
INE975F07IB2 Non Converdible Debentures  [28-Dec-23[Zero Coupon Bond 18-May-26] 156 Simpla Crisil AAA/Stable
INEQT5FQTIES Non Convertibla Dabenturas  |23-Feb-23 8.14 23-Jun-26| 88,5 Slmple Crisil AAA/Stable
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INE975FQ7IES Non Convertible Debentures  [14-Mar-23 8.14 23-Jun-26 25 Simple Crisil AAA/Stable
INE97SFO7IE6 Non Convertible Debantures 18-Apr-23 8.14 23-Jun-26 100 Simple Crisil AAA/Stable
INES75F071J5 Non Convertibla Debantures 18-Apr-23 8.1 18-Aug-26 200 Simple Crisil AAAJStable
INEQ75F07IM9 Non Convertible Debentures  |27-Sep-23 8.04 6-Oct-26 280 Simple Crisil AAA/Stable
INES7EFO7IMS Non Convertible Debentures  [21-Mar-24 8.04 6-Oct-26 250 Simple Crisil AAA/Stable
INEg75F07105 Non Convertible Debentures  [26-Oct-23 8,22 27-Nov-28 00 Simple Crisil AAA/Stable
INES75F07IP2 Non Convertible Debentures  [13-Nov-23 8.1¢ 28-Jan-27 375 Simple Crisil AAA/Stable
INES75F07IP2 Non Convertible Debentures  |21-Mar-24 8.19 28-Jan-27 250 Simple Crisil AAA/Stable
INESG75F071Q0 Non Convertible Debenlures  |28-Dec-23 8.24 27-May-27 30 Simple Crisil AAAJStable
INE975F0Q7IRS Non Convertible Debentures  |21-Mar-24 8.38 21-Jun-27 500 Simple Crisil AAA/Stable
INES75F 07188 Non Converlible Debentures  [21-Mar-24 8.37 20-Aug-27| 458 Simple Crisil AAA/Slable
NA Non Convertible Debentures:| NA NA NA 2791.1 Simple Crisil AAA/Stable
INES75F08CRY Subordinate Debt 31-Dec-15 9.00 31-Dec-25 50 Complex Crisil AAA/Stabls
INEQ75F08CS7 Subordinate Debt 20-Dec-16 8.35 18-Dec-26 8 Complex Crisil AAA/Stable
INES75F08CSY Subordinate Debt 20-Dec-16 8,35 18-Dec-26 2 Complex Crisil AAA/Stable
INEQ75F08CST Subordinate Debt 20-Dec-16 8.36 18-Dac-26 5 Complex Crisil AAA/Stable
INEQ7S5F08CS7 Subordinate Debt 20-Dec-16 8,35 18-Dec-26 3 Complex Crisil AAA/Stable
INEG75F08CS7 Subordinate Debt 20-Dec-16 8.35 18-Dec-28 2 Complex Crisil AAA/Stable
INEQ75FQ8CS7 Subordinats Debt 20-Dec-16 8.35 18-Dec-26 30 Complex Crisil AAA/Stable
INE97SFO8CTS Subordinate Debt 24-Mar-17 8.55 24-Mar-27 100 Complex Crisil AAA/Stable
NA Long Tarn Frinclpal Protected | A NA NA 568 |Highly Complex|Crisil PPMLD AAA/Stable
NA Commercial Paper NA NA 7-365 days{ 7000 Simple Crisil A1+
NA C°"‘m‘?{;'g' :izf\;::’}%ramme NA NA 7-30 Days| 3500 Simple Crisil A1+
NA Short term loan® NA NA NA 300 NA Crisil A1+
NA Working Capi[a! Demand Loan&% NA NA MNA 360 NA Crisil AAA/Stable
NA Warking Capital Demand Loan NA NA NA 1200 NA Cristl AAA/Stable
NA Long term loan NA NA 07-Jul-27 500 NA Crisil AAA/Stable
NA Long term loan NA NA 24-3ep-26 470 NA Crisil AAA/Stabla
NA Long term loan NA NA 26-Fab-27 600 NA Crisil AAA/Stable
NA, Long term loan NA NA 27-Nov-27 500 NA Crisil AAA/Siable
NA r Froposed k"F”ang?y”:‘ NA NA NA 1630 NA Crisit AAA/Stable
*Yat to be issued * -
*Interchangeabla with shori-term bank facilies
#Assigned for application on proprietaty acceunt and is over and abavs Rs 7,000 crore commercial paper programmae
& Total borrowing undar the raled short lerm loan and working capilal demand loan not fo exceed Rs 300 crore al any point in lime
Sincludes Rs 60 crore cash credit facifily
Annexure - Details_ of Rating W aw
s | Nemeormsment | oot [ Coer [ MY | e | leven | i oo
INES75F07HXS Debentures 29-Dec-22 [Zero Coupon Bond| 28-Feb-25 100 Simple Withdrawn
INE975FQ7HX8 Debentures 6-Dec-23 |Zero Coupoen Bond| 28-Feb-25 50 Simple Withdrawn
INES75FQ7IK3 Debentures 18-3ep-23 7.97 5-May-25 235 Simple Withdrawn
Annexure - Rating Histary for fast 3 Years o o
d ; Cument :; 2625 {History) i 2024 2023 q 022 { Start of 2022
instrumant Type o'ﬂ;:gﬂ:i“gi Rafing ! Qate Rating 1 Data Rating Date : Rating Data } Rating Rating é
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Nota for Media: ;
This rating rationala {3 transmitted 10 you for the sole purpase of dissemination through your newspaperimagazina/sgency. Tha nating rationals may be
used by you In full or In part without changing tha meaning or contaxt thereaf but with dus credit to Crisil Rakings. However, Crisil Ratings alona haa ths
sola right of cistribution {whathar directly or Indirectly} of its mtanales for consideration or otherwise through any media incuding websiles and parials,

Ahout Crisil Ratings Limited (A subsldfary of Crisil Limited, an S&P Global Company)

Cris# Ratings pioaieerad the concept of cradit rating in India In 1987. With a traditien of Independenca, analytical rigour and
Innavation, wa set the standards in the credit rating business. We rate tha entire range of debt Instruments, such as bank loans,
certificates of deposit, commercial paper, non-convertible/convertible/partialty convertible bonds and debentures, perpetual
bonds, bank hylidd capltal Instruments, asset-backed and morigage-hacked securitles, partial guarantees and other structured
dabt instruments, Wa have rated over 33,000 large and mid-scale corparates and financlal institutions. Wa have also instituted
several Innovations In India in tha rating business, incliding ratings for musnicipal bonds, partially guaranieed instruments and
Infrastructure Invesiment trusts (InviTs).

Crisil Ratings Limited (‘'Crisi Ratings") is a wholly-owned subsidlary of Grisi Limited ('Crisil}. CrisH Ratings Limited |s registered In ;
Indla as a credit mting agency with the Sacurities and Exchange Board of India ("SEBI"), . B

For moe information, visit www.crisifeatings,.com

Ahout Crisif Limited 7

.

Crisil Is a leading, agile and Innovativa global analytics cempany driven by its mission of making markats function hetter,
; b

It Is Indla’s foremast provider of rtings, data, research, analytics and solutions with a strang track record of growth, culture of
Innovation, and glohal footprint, '

It has delivered Indapendant opinions, actionable insights, and sfficlent solutiona to over 100,000 customers through businesses
that operata from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapora.

it Is majority owned by S&P Global Ine, a leading provider of transparent and !ndependeni ralings, benchmarks, analytics and
data to the capital and commodity markets worldwide,

For more Information, visit Mgggggm
Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

GARUSH, PRIVAGY NOTICE

~ el respacty Your privacy, Wa ray usa your contact Information, such 34 your name, addiesa and anad Id to fuiftl your request and service your
accout “and 1o prvide you with additianal Information frem Grisil, Faor fusther Information on Crisii's privacy pollcy please visit vavcrlalleom.

DISCLAIMER

This dlsclaimer ls part of and applies to sach credit rating report and/or cradit rating rationale ('report) provided by Crisdl Ratings
Limitad (‘Crisil Ratings". For the avaidancs of doubt, the term repart’ includes the infarmation, ratings and ather content forming
part of the repoit. Tha report Is intended for use only within the jurisdiction of India. This report doas not constitute an offer of
services. Without limiting the generafity of the foregoing, nothing in the report Is to be construed as Crisil Ratings provision or
intention to provide any services in Jurisdictions where Crisil Ratings doas not have the necessary licansaes and/or registration lo
cairy out s business activitlas, Access or use of this repert does not craate a cllent relationship between Crisll Ratings and the

usar,

The report I3 a statement of opinlon as on the date # Is expressed, and it 13 not Intended to and doas not constitute investment
advica within meaning of any laws or regulations (including US laws and regulations). The report is not an offer to sell or an offer
to purchase or subseribe to any Investment in any securities, instruments, faciiitles or solicitation of any kind to anter into any
deal or ransaction with the antity to which the report pertains, The reciplents of the report shouid rely on their own judgment and
taka thelr own professional advice hefore acting on the report in any way.

Crisil Ratings and Its assaclates do not act as a fiduclary. Tha report is based an the infarmation belleved to be rellable as of the
data it Is published, Crisil Ratings does not parform an audit or undertake dua diligence or Independant verification of any
Information It recaives andfor relies on for prepanation of the report. THE REPORT IS PROVIOED ON "AS 18" BASIS, TO THE
MAXIMUM EXTENT BERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUBING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMFLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisd Ratings, its associatas, third-party
providers, as well as their directors, officers, sharsholders, amplayees or agents be liable to any party for any direct, Indirect,
incldental, exemplary, compansatory, punitive, speclal or consequential damages, costs, expenses, legai fees or losses
(including, without limitation, fost Incoma or lost profits and opportunity costs) in connection with any use of any part of tha report
evan if advised of tha passibifity of such damages. '

The report Is confidentlal information of Cris? Ratings and Crisl Ratings reserves all rights, titea and interest in the raling report,
Thae report shait not be altered, disseminatad, distributed, redistributed, licansed, sub-icansed, sold, assigned or published any
content thereof or offer access o any third party without prior written consent of Crisl Ratings. :

Crisil Ratings or its associates may have other commerclal transactions with the entity te which the report pertains or Its :
assoclates. Ratings are subject lo revision or withdrawal at any time by Crisil Ratings. Crisil Ralings may receive compensation !
for its ratings and cartain credit-related anatyses, normally from Issuers or underwriters of the Instruments, facilities, securities or
from abiigors,
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Crisil Ratings has in place a ratings cade of conduct and policies for managing conflict of interest, For more detail, please refer
to: httns/Avww.chsl.com/enhomelour-businesses/atings/requlatory-disclosureshighlighted-policles.hitml. Public ratings and
analysis by Crisil Ratings, as are required to be disclosed under the Securities and Exchange Board of India regulations (and
other applicable regulations, # any), are made availabls on s wabsites, wwwocrsimlingscom and
hitps:/Avww ratingsanalytica.com (free of charge). Crisil Ratings shall not have the obligation to update the information in the
Crisll Ratings report following its publcation aithough Crisit Ratings may disseminate iis apinion andfor analysis. Reparts with
mafe detail and additional information may be available for subscription at a fee. Rating criteria by Crisil Ratings are avaflable on
the Crisil Ratings website, www.cdsdratings.com. For the fatest rating information on any company rated by Crisil Ratings, you
may contact the Crisil Ratings desk at crisilratingdesk@crisil.com, or at (0091) 1800 267 3850,

Crisil Ratings shall havae na liability, whatsosver, with respect to any coples, modifications, derivative works, compilations or
extractions of any part of this [repert work products), by any person, including by use of any genarative artificial inteligence or
other artificial intefigence and machine learning models, algorithms, software, or cther tools. Crsd Ratings takes no
responsibility for such unauthorized copies, modifications, derivative works, compifations or extractions of its [repartf waork
products] and shall not be held liable for any errers, omissions of inaccuracies in such coples, medifications, derivative works,
compilations or extractions, Such acts will also be in breach of Crisil Ratings’ inteltectual property rights or contrary to the laws of
India and Crisil Ratings shall have the right to take appropsiate actions, including legal actions against any such breach,

Crisil Ratings uses tha prefix 'PP-MLD' for the ratings of principal-protected market-linked debentures (FPMLD) with effact from
November 1, 2011, to comply with the SEBI circutar, "Guidelines for Issue and Listing of Structured Products/Market Linked
Debentures”. The revision in rating symbols for PPMLDs should not be construed as a change in the rating of the subject
Instrument. For datails an Crisil Ratings' use of 'PP-MLD' please refer to the notes to Rating scale for Debt Instruments and
Structured Finance [nstruments at the following link: https:/fwww.crisllzatings. com/en/home/our-businessfratingsferedit-ratings-
scalg.htmd
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Naote for Media:

This rating rabionala s transmitied to you for the sela pumosa of dissemination through your newspaper/magazinefagency. The rating rationale may be
used by yau in fulf or in part wilhout changing the meaning or context thereof but with dua credit to Cris# Rabings. However, Crist Ratings alone haa the
sofa right of distributian: (whether directly or indirectly) of its ratianates for consideration or otherwdsa threugh any media Incduding websias and portals,

About Crisll Ratings Limited (A subsidiary of Criall Limited, an $&P Global Gempany)

Crisil Ratings ploneered the concept of credit rating in India in 1987, With a tradiion of independence, analytical rigour and
innovation, we set tha standards In the credit rating business, Wea rata the entlire range of dabt instrumenls, such as bank loans,
cerificates of deposit, commerclal paper, non—convertible/convertible/partially convertible bonds and debentures, pempetual
bonds, bank hybrid capital instruments, asset-backed and morigage-backed secuyities, partial guarantees and other structured
debt instruments, We have rated over 33,000 large and mid-scale corporates and financlal institutions, \We have also Instituted
several innovations In Indla in the rating business, including ratings for municipsl bonds, partially guaranteed instruments and
infrastructure investment trusts (fnvTs),

Crisil Ratings Limited ('Crisit Ratings') is a wholly-owned subsidiary of Crisil Limited ('Crisil"). Crisdl Ratings Limited Is registered in
[ndia as a credit rating agency with the Securiles and Exchange Board of India ("SEB{™.

For mere infermation, visit ww.crisilratings.com

About Crisll Limited
Cris# is a leading, agile and innovative global analytics company driven by its mission of making markets function better.

It is India's foremost provider of ratings, data, research, analylics and scluticns with a strong track record of growth, culture of
innavation, and global footprint.

It has delivered independent opinlons, actionable insights, and efficlent sclutions to over 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapare,

it is majority owned by S&P Global [nc, a leading provider of transparent and independent ratings, benchmarks, analytics and
data to the capital and commaodity markats worddwide.

For more information, visit www.crisil.com
Cannect with us: TWITTER | LINKEDIN | YQUTUSE | FACEBOQK

CRISIL PRIVACY NOTICE

rrisd respacts your privacy. We may usa your coptact information, such as your name, address and emalf kd to I your raquest and servics your
agcoi fand to preslda you with addittonat taformation from Crisik Far further Informatlen on Crisli's privacy polley please visit www.crisil.com.

DISCLAIMER

This disclaimer Is part of and applies to each credit raling report andfor credit rating rattonale {'report) pravided by Crisd Ratings
Limitad {Crsil Ratings’), For the avoldance of doub, the term 'repert’ Inctudes the informatlon, ratings and other content foming
part of the report. The report Is intended for use only within the jursdiction of Indla. This report does not constitute an offer of
servicas, Without limiting the generalily of the foregaing, nothing In the reper is to be construed as Crisd Ratings provision or
Intention to provida any services in jurisdictions where Crisil Ratings does not hava the necessary licenses and/or reglstration to
carry cut ils business activities. Accass or usa of this report does not create a cllent relationship between Crisd Ralings and the
user,

The report Is a statement of opinion as on the date it is expressed, and it is not intended to and does not constitute Investment
advica within meaning of any laws or regulations (including US laws and regulations). The report is pot an offer ta sell or an offer
to purchase or subscribe to any investment In any securities, Instruments, faciliies or solicitation of any kind to enter into any
deal or transaction with the antity to which the report perains, The reciplents of the report should rely an their own judgment and
take their own professlonal advice before acting on the report In any way,

Crisll Ratings and its associates do nol act as a fiduciary. The report is based on the information believed !o be reliable as of the
data it Is published, Crisil Ratings does not pedform an audit or undertake due ditigence or independent verification of any
information it recaives andfor relles on for preparation of the report. THE REPORT IS PROVIDED ON "AS IS" BASIS. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED CR OTHER WARRANTIES OR CCNDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPCSE OR INTENDED USAGE. In no event shall Crisil Ratings, its asscciates, third-party
providers, as well as their directors, officers, shareholders, employees or agents be liable to any party for any direct, indirect,
incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal faes or losses
{including, without limitation, fost income or lost profits and opportunily costs) In connection with any use of any part of the report
even if advised of the possibility of such damages,

The report is confidential Information of Crisil Ratings and Cris Ralings reserves ail rights, tiles and interes! in the raling report.
The report shall not be altered, disseminaled, distributed, redistributed, licansed, subJicensed, sold, assigned or published any
conient thereof or offer access to any third party witheut prior written consent of Crisil Ratings.

Crisd Ratings or its associates may have other commercial transactions with the entity to which the report perfains or iis
assoclales, Ratings are subject to revision or withdrawal at any time by Crisil Ratings. Crisit Ratings may recajve compensation
for its ratings and certain credit-related analyses, normally from issuers or underwriters of the instruments, facilities, securities or
from cbfigors.
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Kotak Mahindra Investments Limited: [ICRAJAAA (Stable) assighed to NCD programme;
' ratings reaffirmed

Summary of rating action

revious rated amount -

[ICRAJAAA {Stable); assigned

Non-convertible debentures - 500,00

Non-convertibie debentures 4,500.00 4,500.00 [ICRAJAAA (Stable); reaffirmed
Subordinated deht programme 200.00 200,00 .l [I‘ERA]AAA {Stable); reaffirmed
Commercial paper programme . 7,000.00 ' 7,000.00 + [ICRAJAL+; reaffirmed
g::;?::l'::: Paper {0 financine) 3,500.00 3,500.00 [ICRAJAL+; reaffirmed B
Total ) 15,200.00 15,700.00

*Instrument details are provided In Annexure |
Rationale

The ratings factor in Kota\k Mahindra Investments Limited’s {KMIL} strong parentage — it Is a wholly-ownad subsidiary of Katak
Miahindra Bank Limited {(KMBL; rated [ICRAJAAA {Stable)}'. The ratings consider the shared brand name and KMBL's
representation on KMIiL's board of directors, The company benefits from the Kotak Mahindra Group’s (Kotak Group)
experience In corporate and real estate lending, KMIL's capital profile remains strong, supported by the profitabllity, thereby
limiting its capital dependence an its promater to support its envisaged loan baak growth In the medium term, |CRA, however,
expects the parent to support the company as and when required. The ratings also consider KMIL's strong asset quality and

underwriting process.

The company has alhlgh share of corporate loans and real estate financing, resulting in concentration risk. As a result, XMIL's
asset quality and credit costs are exposed to volatility on account of the lumpiness in the loan book and the inherent risks
assaciated with real estate loans. However, ICRA derives comfart from the Kotak Group’s experience in real estate financing
with strict underwriting norms and risk mitigants and collateral, leading to low credit costs In the past.

The Stable outlook factors in the expectation that the company will continue to receive support from KMBL, if reguired.
Key rating drivers and their description

Credit strengths .-

l.
Strong parentage — KMIL is a wholly-owned subsidiary of KMBL. it enjays financlal and cperational suppart from the Kotak
Group, which, In the past, Included access to capital, management and board supervision. KMIL also henefits from fts shared
brand name with the Kotak Group and the Group's experfence in corporate and real estate lending,

The company had a net worth of Rs. 3,626 crore and Its capital-to-risk weighted assets ratlo (CRAR} stood at 32.6% as on
December 31, 2024, supported by the sustained profitabifity. With the reduction In the portfollo due to higher prepayments
from the loan hook, KMIL's gearing (debt/net worth) declined to 2.3 times as on December 31, 2024 (3.5 times as on March
31, 2024). ICRA expects the gearing to remain below 3.5 times in a scenario of loan book growth, During the period of

1 For infrastructure honds




www.icra .in

commercial paper (CP} borrowings for applying to initial public offerings (IPO) on the proprietary account for one to two weeks,
the peak gearing remains high for a very short period, though KMIL monitors the capital adequacy level daily and maintains
the same above the regulatory requirement. As a part of the Katak Group, the company enjoys considerable financlal flexibility
in raising funds at competitive rates. KMIL's capital profile remains strong, given the steady profitability, thereby limiting Its
capital dependence on the promater for its envisaged loan book growth in the medium term. ICRA, however, expects the
parent 1o support the company as and when required, ' ‘

As;et quality remains stable - KMIL's strong underwriting is reflected in its asset quality. On the gross loan book including
credit substitute of Rs. 10,144 crore, the gross and net stage 3 stood at 0.6% and 0.0%, respectively, as on December 31, 2024
(1.2% and 0.6%, respectively, as on March 31, 2023}, Given the strong assat quality, credit costs have been low. KMIL's asset
quality and credit costs are, however, exposad to volatility on account of the lumpiness in the loan book and the inherent risks
assoclated with real estate foans. 1CRA factors In the adequate structural mechanisms In terms of security cover, exclusive
charge over the underlying asset, and escrow accounts to trap the project’s cash flows. Further,‘the churning in the real astate
porifalio rematns high despite the lumpy loan book.

Profitablility supported by lower credit costs - KMIU's profitability remained healthy with profit after tax/average total assets
{PAT/ATA) of 3.4% {annualised) in 9M FY2025 {3.5% in FY2024). It was supported by low operating expenses (0.7% of ATA) as
well as low credit casts {0.4% of ATA) In 9M FY2025 {annualised), While credit costs Increased in 9M FY2025 compared to the
previous year due to the change in the expected credit loss {ECL) methodelogy and Incremental slippages {which have been
fully provided far), it remains low, The profitability in 9M FY2025 was also supported by gains on proprietary investments in
IPOs, ICRA expects the company to maintain its profitabllity in the medium term.

Credit challenges \

Concentrated exposure in corparate loans segment and refatively risky real estate segment — Real estate loans accounted
for 59% (48% as on March 31, 2023} while corporate loans accounted for 41% (51% as on March 31, 2023) of the total loan
book of Rs. 10,144 crore as an December 31, 2024, While the assets under management {AUM) grew by 28% in FY2024, it
declined by 10% on a YoY basis as on December 31, 2024 due to high prepayments largely through project cash flows and
lower disbursements compared to the previous year. The real estate portfolio remains exposed to concentration risks owing
to the large ticket size and the Inherent risks associated with these loans. The top 20 advances formed 41% of -~ total
advances and 115% of the net worth as on December 31, 2024 (39% and 138%, respectively, as on . ... s, 2023}, Moreover,
recoveries in thls segment take longer compared to retail loans. KMIL's strong credit underwriting process and adequate
structural mechanisms, in terms of security cover and exclusive charge on the underlying assets, provide comfort.

Liquidity position: Strang

The company had unencumbered cash and cash equivalents of Rs. 1,659 crore and undrawn sanctioned banking lines of Rs.
558 crore as on Decernber 31, 2024, This covers the scheduled debt obligations of Rs. 1,274 crore for the next six manths. KMiL
did not have any negative mismatches in the asset-liabllity management (ALM) profile as on December 31, 2024. It enjoys
considerable financial flexibility as a part of the Kotak Group.

Rating sensitivities
Positive factors — Not appiicable

Negative factors — A deterioration in KMBL's credit ;;rofiie or a decling in the strategic importance of KMIL to KMBL or in the
expectation of support from the promoter could impact the ratings.
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Analytical approach

Applicable rating methodologies Non-banking Finance Companies (NBFCs)

Parent: Kotak Mahindra iank Limited
Parent/Group support The ratings factor in the high likelthaod of financial support from KMBL to KMIL, driven by

reputational and strategic considerations,

Consolldatlon/Standalone Standalone

About the company

Kotak Mahindra Investments Limited (KMIL} is a wholly-owned subsidiary of Kotak Mahindra Bank Limited {KMBL), which is
the flagship company of the Kotak Group. it commenced operaticns in 1986 as a bill discounting and leasing non-banking
financiat company {NBFC), Kotak Mahindra Finance Limited, and was converted Into a bank in 2003. Effective April 1, 2015,
ING Vysya Bank merged with KMBL, As an March 31, 2024, KMBL had a network of 1,948 branches (excluding GIFT and DIFC)
and its net advances stood at Rs. 3,76,075 crore,

KMIL is engaged tn lending to the real estate and other sectors, providing structured finance and holding strategic investments,
The real estate division lends to developers across the entire spectrum — residential, commercial and retail.

Key financial indicators

F
1,424

Total Income 909

_ Proflt'](loss)' a"l_iéf tax ' 340 475

B Total assets 12,198 14,798
Return on assets {annualised) 3.1% 3.5%
Gross gearing {times) I X 1 3.5
Grossctoges . o oo
CRAR 28.6% 26.9%

Source: Cbmpan Q, ICRA Research, All ratios as per.'CRA ‘s calculations; Minoudited
Amaount in Rs. crore

Status of non-cooperation with previous CRA: Not applicable

Any other information: None
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Rating history for past three years

Non-convertible

debentures tong 500.00 ICRAIAAA - - - - - -
term {Stable}
programme
nomconvertile  long oogo  UCRAAAA  Mar22-  [ICRAJAAA ) ) ) )
term e {Stable) 24 (Stable)
programme
::g::::‘r’g"b'e long . 000, UCRAIAAA  Oct-06-  [ICRAJAAA  Nov-1d-  [ICRAJAAA _ )
term e (Stable} 2023 (Stable) 2022 {Stable)
programme
Nov-27- [ICRAJAAA } ~ ~
2023 {Stable}
Mar-22-  {ICRAJAAA ) ) )
2024 {Stable)
Commerciai Short 7,000,083
! Oct-06- Aug-10- Aug-13-
paper term [ICRAJAL+ 2023 [ICRAJAL+ 2022 fICRAJAL+ 2031 [ICRAJAL+
programme
Nov-27- Nov-14-
2023 [ICRA}AL+ 2022 [ICRAJAL+ - -
Mar-22-
2024 [ICRAJAL+ - - - -
Subordinated Long 200.00 [ICRAJAAA Oct-06- [ICRAJAAA Aug-106- [ICRAJAAA  Aug-13- [{CRAJAAA
debt programme term {Stable} 2023 {Stable} 2022 (Stable) 2021 {Stable)
Nov-27- [ICRAJAAA Nov-14- [{CRAJAAA } )
2023 (Stable) 2022 (stable)
Mar-22-  [ICRAJAAA i ) ) )
2024 {Stable)
Commerclal Short 3,500.00
paper term Oct-06- Aug-10- Aug-13-
(1PO financing) [ICRAJAL+ 2023 [ICRAJAL+ 2022 lieralAL T [ICRAJAL+
programme
Nov-27- Nov-14-
2023 {ICRAJAL+ 2023 [ICRAJALY - -
Mar-22-
5024 [ICRAIAL+ - - - -

Complexity level of the rated instruments

Non-canvertibie debentures programme Very Simple

Subordinated debt programme Very Simple
Commereial paper programme Very Simple
Commercial paper {IPO financing) programme Very Simple

The Complexity Indicator refers to the ease with which the returns associated with the rated instrument could be estimated.
It does not indicate the risk related to the timely payments an the Instrument, which is rather indicated by the Instrument's
credit rating. It also does not indicate the complexity associated with analysing an entity's financial, business, industry ricks nr

v WWWLECra L




complexity related to the structural, transactional or legal aspects. Details on the complexity levels of the instruments are
avallable on ICRA’s website: Click Here




Annexure I Instrument details

INE9T5FO7IEG
INE975FO7IE6
INE97SFOTIES

INE975FO7IMI

INES75F07105

INES7SFOTIMO

INEG?5F07{P2
INEQ75FO07iP2
INE975FO7IQ0
INE975F071M9
INEQ75FQ71P2
INE975FO7IR8
INE975FO7IS6
Not yet placed
INE97SFOBCRY
INEQ75F0BCS?

INEO7SFOBCTS

INEG75F14ZX6
Not yet placed

Not yet placed

Nen-convertible debentures

~ Non-convertible debentures

Non-convertible debentures
Non-convertible debentures
Non-convertlble debentures

Non-convertlble debentures

Non-convertible debentures
Naon-convertibte debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures

Non-convertible debentures

Subordinated debt programmae
Subordinated debt programme
Subordinated debt programme

Commercial paper programme
Commerclal paper programme

Commercial paper (IPO financing)

pragramme

Feb 23, 2023
Mar 14, 2023
Apr 18, 2023

Sep 27,2023

Oct 26, 2023

Nov 13,2023
Nov 13, 2023

Dec 06, 2023

Dec 28, 2023

Mar 21, 2024

Mar 21, 2024

Mar 21, 2024

Mar 2%, 2024
NA

Dec 31,2015

Dec 20, 2016

Mar 24, 2017
~ Feb 14,2025

NA
NA

8.1379%
8.1379%
8.1379%
8,0359%

8.2185%
80359%

8.1929%
8.1929%
8.2366%
8.0359%
8.1929%

8.3774%
83721%

NA
9.00%
8.35%
8.55%
7.82%

NA

NA

jun 23, 2026
Jun 23, 2026
Jun 23, 2026
Dct 06, 2026
Nov 27, 2026
Oct 06, 2026
lan 28, 2027
lan 28, 2027
May 27, 2027
Gct 06, 2026

Jan 28, 2027
Jun 21, 2027
Aug 20, 2627

- NA
Dec 31, 2025
Dec 18, 2026

Mar 24,2027

Apr 16, 2025
NA

NA

88.50
25.00
100.00

230,00

300.00

. 5e00

175.00
200.00
80.00
250.00
250.00
500.c0
456.00
2,295.50

3009

50.00

100,00

150.00
6,850.00

3,500.00

[ICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA (Stable)
{ICRAJAAA {Stable)
{ICRAJAAA (Stable)
[ICRAJAAA (Stable}
[ICRA]AAA ({Stable)
[ICRA]JAAA {Stable}
[ICRAJAAA (Stable)
[ICRAJAAA (Stabte)
[ICRAJAAA (Stable)
HCRAJAAA (Stable)
[ICRAJAAA (table)
(ICRAJAAA (Stable)
[ICRA]JAAA (Stable)
[ICRAJAAA {Stable)
[SCRAJAAA {Stable)
{ICRAJAL+
{ICRAJAL+

[ICRAJAL+

Saurce: Company

Annesure II: List of entities considered for consolidated analysis

Not applicable

o wwwicra in®
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ABOUT ICRA LIMITED

ICRA Limited was set up In 1991 by leading financial/investment institutions, commercial banks and financial services
companles as an independent and professional investment information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited Company,
with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit Rating Agency
Maody's Investors Service Is [CRA’s largest shareholder,

For more information, visit www.icra.in
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ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt Instruments. ICRA ratings are subject 1o a process of survelllance,
which may lead te revislon in ratings, An ICRA rating Is a symbollc Indicator of ICRA’s current opinion an the relative capability of the issuar concernad ta
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Including the rated lssuer, ICRA however has not conducted any audit of the rated issuer or of the information pravided by it. While reasonable care has been
taken to ensure that the Informatien hereln is true, such infoermation s provided ‘as Is” without any warranty of any kind, and ICRA in particular, makes no
representaticn or warranty, express or implied, as to the accuracy, timeliness or completeness of any such information. Also, ICRA or any of its group
campanies may have provided services other than rating to the issuer rated. Al information contained herein must be ronstrued solely as statements of:
opinion, and ICRA shall not be liable far any losses Incurred by users fram any use of this publication or its contents, i
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Ratings

CONFIDENTIAL

RL/KOMAINL/371119/CP/0925/128905
September 12, 2025

Mr. Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikliroli (Hast),

Mumbai

Mumbai City - 400079

0820690037

Dear Mr. Amit Bagi,
Re: Crisil rafing on the Rs.7000 Crore Commercial Paper of Kotak Mahindra Investients Limited.

All ratings assigned by Crisil Ratings are kept under continuons surveillance and review.
Please refer to our rating letter dated August 12, 2025 bearing Ref, no: RL/KOMAINL/371119/CP/0825/126542

Rating outstanding on the captioned debt instrwments is Crisil Al+ (pronounced as "Crisil A one plus rating®), Securities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities camry
lowest credit risk,

For the purpose of issnance of captioned commercial paper progranume, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structire of your proposed issue, the rating shall have to Ue reviewed and a letter of revalidation shall have to be issued to
you. Once the instroment is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Programnie with a maximin maturity of one year,

As per our Ratlng Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavaitability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the latest rating/s,

Should you require any claritications, please feel free to conlact us.

With warm regards,

Yours sincerely,

o Ny
1 Y o0
Aesha Maru Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Bisclalmer: A raling by Crisil Ratings reflecls Crisif Ratings’ current opinion on the ikelhood of Bmely payment of the obligations under the rated instrument, and does not
conskitute an sudi of the raled enlity by Crisil Ratings. Our ratings are based on informalion provided by the issuer or oblained by Crisil Ralings from sources it considers
reliable. Crisil Ralings does nol guaranlee the compleleness or accurasy of the informalion on which the rating is based. A raling by Crisil Ratings is not @ recommendation ko
buy / sell or hold the raled instrument; # does nol comment on the markef price or suitability for a particufar investor. Grisil Ralings has a practice of keeping afl its rafings
under surveillance and ratings are revised as and when circumslances so warrant. Crisil Ratings is nol responsible for any errors and especially stafes thaf i has no Fnancial
Fabifily whalsoever to the subsctibers / users / iransmitfers / distibulors of #s ralings. Grisil Ratings' crileria are available without charge lo the public on the weh sifo,
sorw crisilmtings com. Crisd Ratings or its associales may have other commercial transactions with the companyfentity. For the falest rating information on any instrument of

L any company rated by Grisil Rafings, please visil www erisileatines com o contact Customer Service Helpdesk at Grisilratingdesk@erisd com or al 1800-267-3850

Crisll Ratings Limited
Corporate ldentity Number: U7 100MHZ2010PLG26247

Registered Office: Lightbridge 1T Park, Saki Vihar Read, Andhari East, Mumbai 400072, India.
Phone: +91 22 6137 3000 | www.crlsilratings.com a company of S&P Global
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ICRA/Kotak Mahindra Investments Limited/15092025/2
Date: Sep 15, 2025

Mr. Amit Bagri

Kotak Mahindra investments Limited
Godre] Two, 10 Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli (East),
Mumbai — 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited
Please refer to your emall requesting ICRA Limited to revalidate the rating for the below mentioned instruments,

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

ting Outstand

Instru ot
[ICRAJAL+

Commercial Paper (CP} Programme

We wish to highlight the following with respact to the Rating(s):

{a) If the instrument rated, as above, Is not issued by you within a period of 3 months from the date of this letter,
the Rating(s) would need to be revalidated before issuance;

(b} Subject to Clause [c} below, once the Instrument is Issued, the rating is valid throughout the life of the
captioned programme (which shall have a maximum maturity of twelve months from the date of the issuance
of the Instrument)}, .

{c) Notwithstanding anything contain In clause {b) above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavalilability of information or such eircumstances,
which ICRA believes, may have an impact on the aforesaid rating assigned to you,

The Rating(s), as aforesaid, however, should not be treated as a recommendation to buy, sell or hold CP/ STD issued by
.you. The Rating(s) Is restricted to the rated amount mentioned in the letter dated March 11, 2025. In case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
responsibility on Its part, for any Hability, that may arise conseguent to your not complying with any eligibility criteria,
applicable from time to time, for Issuance of rated Instrument.

The other terms and conditions for the rating of the captioned instrument shall remain the same as were communicated
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025,

The Rating(s) assigned must be understaod solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument issued/availed by your company.

In line with SEBI Circular No. SEBI/HO/DDHS/DRHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment fallures when dishursing principal and/or interest to respective investors ar debenture holders.

! Complete definitions of the ratings assigned are available at www.icra.in.

Building No. 8, 2 Floer, Tower A Tel:+91.124 4545300 Website: www.icra.in
DLF Cyhber Clty, Phase 1 CIN: L,749999DL1991PLCO42749 Email: info@icraindia.com
Gurugram - 122002, Haryana Helpdesk: +91 5354738909

Registered Office: B-7 10, Statesman House, 148, Barakhamba Road, New Delhi 113001, Tel.: +91.11.23357940-41

Sensitivity Label : Restricted RATING  « RESEARCH o INFORMATION
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Penny-drop verification serves as an efficlent method for confirming the bank account details of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avolding faiture.

We look forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

Digitally sighed
ANIL  byhtcoria

G U PT A {2)352:.09.15

11:37:10 +05'30’
Anil Gupta
Sentor Vice President
anilg@icraindia.com
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